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Directors Report

To

The Members of

Yogi Infra Projects Limited

formerly known as Yogi Sung-Won (India) Limited

The Directors hereby present the Thirty Third Annual Report of Yogi Infra Projects Limited (formerly
known as Yogi Sung-Won (India) Limited) (hereinafter referred to as ‘YIPL / the Company’) on the
business and operations of the Company along with the Audited standalone and consolidated financial
statements and Auditors’ reports thereon for the financial year (hereinafter referred to as ‘FY’) ended
March 31, 2026 (hereinafter referred to as ‘year under review’).

1. Financial Results

(X in lakh)

Revenue from operations - -

Other Income 32.47 26.06
Total Expenses 36.23 33.40
Exceptional Items 0.18 0.58
Profit/(Loss) before Tax (3.94) (7.92)

(Provision for Tax) - -

Deferred Tax 0.98 13.49

Number of Shares 1,68,45,800 1,68,45,800
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(X in lakh)

Revenue from operations 4,718.62 21,363.83
Other income 175.86 131.04
Total Expenses 4,958.61 21,529.93
Exceptional Items 1.30 1.41
Profit/(Loss) before Tax (65.43) (33.66)
(Provision for Tax) 2.33 2.01
Deferred Tax 47.07 14.94

Dividend:

Your Directors regret their inability to recommend any dividend for the financial year ended
March 31, 2026.

Further during the year under review, the Company was not required to transfer any unpaid/
unclaimed amount of dividend to Investor Education and Protection Fund (hereinafter

referred to as ‘IEPF’).

Review of Operations:

The Company has not generated any revenue from its operations on a standalone basis during
the year under review. The Company is exploring its options for entering into redevelopment
projects and is focused on undertaking projects keeping in mind the ever changing customer
preferences for residential and commercial properties.

The Company believes that the overall real estate sector continues to be supported by strong
fundamentals and by a supportive policy environment, and hence the Company is constantly
striving towards obtaining real estate and infrastructure projects.
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Meanwhile, the Company continues to earn from its non-operational activities. The Company
recorded a loss of X 2.96 lakh for FY 2025-26 as compared to FY 2024-25 (‘Previous year’),
where the Company recorded a profit of X 5.57 lakh. The loss before tax in fact narrowed,
from X 7.92 lakh in the previous year to X 3.94 lakh in the year under review; the movement
into a post-tax loss arises from the reduction in the deferred tax credit recognised, from X
13.49 lakh to X 0.98 lakh.

On a consolidated basis, the Company has incurred a net loss of X 20.70 lakh for the year under
review as compared to a net loss of X 20.73 lakh for the previous year. Consolidated revenue
from operations was X 4,718.62 lakh as against X 21,363.83 lakh in the previous year, the
decline reflecting the timing of revenue recognition on project completion. The Group carried
inventory of X 6,776.83 lakh and capital work-in-progress of X 6,151.05 lakh as at March 31,
2026, against X 9,836.65 lakh and X 3,448.34 lakh respectively as at March 31, 2025.
Consolidated finance costs of X 438.40 lakh were incurred during the year under review,
against nil in the previous year, following the drawdown of mortgage term finance at the
subsidiary level.

The management is in the process of devising a futuristic and strategic roadmap for the
Company. The Company is also keeping all operating expenses under tight control.

Change in the nature of business:

The Company is in the business of all kinds of infrastructure establishers/developers, real
estate advisers/consultants/brokers, real estate agents builders promoters, developers of
apartments, commercial buildings, factory buildings, hotels, malls, office buildings, residential
flats and other civil structures and/or dealers in real estate’s such as land, building, factory
sheds, apartment, flats, hotels, cinema theatres, shopping complex, commercial premises,
industrial sites, industrial sheds, guest houses, lodging houses, hotels, cottages, tourist
bungalows, commercial premises, all other types of civil structures and places of
entertainment, recreation and pleasure and other immovable properties of all kinds and
description and/or any interest therein and to acquire by purchase, lease or otherwise lands,
sites, buildings or any other civil structure and to build shops, buildings, godowns, hotels,
restaurants, cinema theatres, touring talkies and other structures and/or to lease, Sold,
mortgage, hypothecate or otherwise dispose of or deal in any other way in such lands, sites,
buildings and other structures.

Further during the year under review, there has been no change in the nature of business of
the Company.

Share Capital:

(a) Authorized Share Capital of the Company:

As on March 31, 2026, the authorized capital of your Company was X 17,00,00,000
(Indian Rupees Seventeen Crore) comprising of 1,70,00,000 (One crore Seventy Lakh)
equity Shares of X 10/- (Indian Rupees Ten) each.

There were no changes in the authorized share capital of the Company during the year
under review.
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(b) Issue, Subscribed and Paid-up Share Capital of the Company:

As on March 31, 2026, the issued, subscribed and paid up share capital of your
Company was X 16,84,58,000 (Indian Rupees Sixteen Crore Eighty-Four Lakhs Fifty-
Eight Thousand) comprising of 1,68,45,800 (One Crore Sixty-Eight Lakh Forty-Five
Thousand Eight Hundred) equity Shares of X 10/- (Indian Rupees Ten) each.

During the year under review, there were no changes in the issued, subscribed and
paid up share capital of the Company.

For further details on the Share Capital, kindly refer to Note 9 of notes to Accounts of the
financial statements.

Events having major bearing on the Company’s affairs after the end of the FY:

There were no major events having any bearing on the Company’s affairs after the end of the
FY and up to the date of this report.

Material changes and commitments, if any, affecting the financial position of the Company:

There were no material changes and commitments affecting the financial position of the
Company which occurred between the end of the financial year of the Company to which the
financial statements relate to and the date of report.

Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future:

There have been no significant or material orders passed by the regulators or courts or
tribunals impacting the going concern status and the Company’s operations in future.

Details of Subsidiaries, Joint Ventures or Associate Companies:

The Company has the following Subsidiary Companies during the year under review:

Sr. |Name and Address of the Company | CIN/GLN Holding/ %  off Applicable
No Subsidiary/ | Shares |Section
Associate Held

1. |Bini Builders Private Limited U45203WB2| Subsidiary |63.08% | 2(87) of the
004PTC0979| Company Companies
Address: 87 Act, 2013

23A, N S Road, 8™ Floor, Room No.
22, Kolkata — 700001

998PTC1546| Company Companies
Address: 22 Act, 2013
23A, Netaji Subhas Road, 8" Floor,
Room No. 22, Kolkata — 700001

2. |Moongipa Realty Private Limited U45201WB1| Subsidiary |74.02% | 2(87) of the
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Further during the year under review, the Company did not have any joint venture or associate
Companies.

Pursuant to the provisions of Section 136 of the Act, the Consolidated Financial Statements
along with relevant documents and separate audited financial statements in respect of the
subsidiaries are provided in this annual report.

A statement containing the performance and financial position of each of the subsidiaries in
Form AOC-1 is annexed as Annexure A and forms part of this report.

Lastly during the year under review, no Company has become or has ceased to be a Subsidiary,
Joint Venture or Associate Company of ASEL.

Board of Directors

(a)

(d)

Changes in the composition of the Board during the year under review:

There were no changes in the composition of the Board of Directors during the year
under review.

Changes in the composition of the Board post the year under review and upto the
date of this report:

There were no changes in the composition of the Board of Directors post the year
under review.

Director liable to retire by rotation:

In accordance with the provisions of Companies Act, 2013, Ms. Chetna Sanjay Agarwal
(DIN: 09615951), Director, is liable to retire by rotation at the ensuing Annual General
Meeting and being eligible, is seeking re-appointment.

The Board recommends her re-appointment.

Declaration by the Independent Directors:

The Company has received the necessary declarations from each of the Independent
Directors under section 149(7) of the Companies Act 2013 that they meet the criteria
of Independence laid down in Section 149(6) of the Companies Act, 2013.

During the year under review, the non-executive Directors of the Company had no
pecuniary relationship or transactions with the Company, other than sitting fees,
commission, and reimbursement of expenses incurred by them to attend the
meetings of the Company.
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Number of Meetings of the Board:

The Board of Directors duly met 6 (Six) times during the year under review in respect
of which proper notices were given and the proceedings were properly recorded and
signed in the Minutes Book maintained for the purpose.

Company Policy on Director Appointment, Remuneration and Annual Formal
Evaluation:

The Company has in place a policy relating to Directors Appointment, remuneration
and other related matters under Section 178(3) of the Companies Act, 2013.

Appointment and evaluation of the Independent Directors is governed by the Code
for Independent Directors provided in Schedule IV of the Companies Act, 2013.

Pursuant to the provisions of the Companies Act, 2013, the Independent Directors at
their meeting held on March 30, 2026 have carried out annual performance
evaluation of the non-Independent Directors individually as well as of the
Chairperson.

Committees of the Board:

The Company has the following Committees pursuant to the provisions of the
Companies Act, 2013 read with relevant rules framed therein:

(i) Audit Committee:

The composition of the Audit Committee is covered under the Corporate
Governance Report.

During the year under review, there were no instances, where the Board did
not accept any recommendations of the Audit Committee.

(ii) Nomination and Remuneration Committee:

The composition of the Nomination and Remuneration Committee is covered
under the Corporate Governance Report.

During the year under review, there were no instances, where the Board did
not accept any recommendations of the Nomination and Remuneration

Committee.

(iii) Stakeholders Relationship Committee:

The composition of the Stakeholders Relationship Committee is covered
under the Corporate Governance Report.
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Vigil Mechanism/ Whistle Blower Policy:

The Company has duly adopted a Whistle Blower Policy as a part of the Vigil
Mechanism for the Employees to report genuine concerns or grievances to the
Chairperson of the Audit Committee or the Ombudsman and take steps to resolve the
issues amicably. The policy can be accessed from the website of the Company at the
following link:

http://www.yogiinfraprojects.co.in/Policies/3.%20Vigi|%20Mechanism%20&%20Wh
istleblower%20Policy.pdf

Directors’ Responsibility Statement:

In pursuance of Section 134 (3) (c) and (5) of the Companies Act, 2013, the Directors
hereby confirm that:

(i) in the preparation of the annual accounts for the year ended March 31, 2026,
the applicable accounting standards had been followed and there are no
material departures from the same;

(ii) the Directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit and loss of the
Company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

(iv) the Directors had prepared the annual accounts on a going concern basis; and

(v) the Directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and are
operating effectively; and

(vi) the Directors had devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were adequate and

operating effectively.

Management Discussion and Analysis Report:

The report on Management Discussion and Analysis, as required in terms of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, is annexed to this Report.
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Corporate Governance:

The report on Corporate Governance, as required in terms of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, is annexed to this Report.

Disclosure on compliance with Secretarial Standards:

The Board of Directors affirms that the Company has complied with the applicable mandatory
secretarial standards issued by the Institute of Company Secretaries of India.

Key Managerial Personnel:

There were no changes in the Key Managerial Personnel of the Company during the year
under review.

Auditors:

(a)

(b)

()

Statutory Auditors:

M/s. J S Bhatia & Co, Chartered Accountants, Mumbai, (ICAl Firm Registration
Number: 118806W) have been appointed as Statutory Auditors of the Company for a
term of 5 years i.e. upto the conclusion of the Annual General Meeting to be held in
the year 2029, subject to their eligibility.

M/s. J S Bhatia & Co, Chartered Accountants, Mumbai, (ICAl Firm Registration
Number: 118806W) have given their written consent and eligibility to act as the
Statutory Auditors of your Company and have confirmed that the said appointment
would be in conformity with the provisions of Section 139 and Section 141 of the
Companies Act, 2013 read with the Companies (Audit and Auditor) Rules 2014.

Auditors’ Report:

The report issued by the Statutory Auditors on the Financial Statements of the
Company for the financial year ended March 31, 2026, forms part of this Annual
report.

There are no qualifications, reservations or adverse remarks made by the Statutory
Auditors in their report.

Details in respect of Frauds Reported by the Auditors under sub section (12) of Section

143 other than those reportable to the Central Government:

The Auditors of the Company have not reported any instances of fraud to the Board
of Directors and Audit Committee during the year under review in terms of Section
143(12) of the Companies Act, 2013.

10
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Secretarial Audit

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Members of the
Company have appointed KNK & Co LLP, Company Secretaries in Practice (hereinafter
referred to as ‘KNK & Co LLP’), having firm registration number L2018MH002800 as
Secretarial Auditors of the Company for term of five consecutive years commencing from
financial year 2025-26 till financial year 2029-30.

The Secretarial Audit Report submitted by KNK & Co LLP is furnished as ‘Annexure B’, and
forms an integral part of this report.

The Secretarial Audit report does not contain any qualification, reservation or adverse
remarks.

Deposits:
The Company has neither invited nor accepted any deposits during the year under review.
Accordingly, no amount of principal or interest related thereto was outstanding as on March

31, 2026.

Unsecured Loans from Directors:

During the year under review, the Company has not accepted any unsecured loans from the
Directors or their relatives.

Particulars of Loans, Guarantees or Investments:

The details of Investments made and loans given are provided in Note No. 5 & 7 of the
Standalone Financial Statements respectively which forms part of the Annual Report.

The Company had further provided a guarantee to the loan obtained by Moongipa Realty
Private Limited, one of its subsidiaries.

Extract of Annual Return:

Pursuant to Section 92(3) read with Section 134(3) (a) of the Act, the Annual Return as on
March 31, 2026 is available on the Company’s website and may be accessed at the following
web link http://www.yogiinfraprojects.co.in/.

Particulars of contracts or arrangements with related parties:

All related party transactions under Section 188 of the Companies Act, 2013, entered into
during the year under review were on an arm’s length basis and were in the ordinary course
of business. There are no materially significant related party transactions made by the
Company with its Promoters, Directors, Key Managerial Personnel or other designated
persons which may have a potential conflict with the interest of the Company at large.

11
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There are no materially significant related party transactions made by the Company with its
Promoters, Directors, Key Managerial Personnel or other designated persons which may have
a potential conflict with the interest of the Company at large. The Company has also adopted
a framework on related party transactions to ascertain the criteria of ‘ordinary course of
business’ and ‘Arm’s Length Price’

During the year under review, the Company has not entered any transaction with Related
Parties which is not in its ordinary course of business or not on an arm’s length basis. Further,
there were no transaction requiring disclosure under Section 134(3)(h) of the Act. Hence, the
prescribed Form AOC-2 does not form a part of this report.

Corporate Social Responsibility:

The provisions of Section 135 with respect to Corporate Social Responsibility were not
applicable to the Company during the year under review.

The Company was also not required to develop or adopt any policy on Corporate Social
Responsibility during the year under review.

Internal Control System and their adequacy:

The Company has duly established and maintained its internal controls and procedures for the
financial reporting and evaluated the effectiveness of Internal Control Systems. The internal
control systems are commensurate with the size, scale and complexity of its operations.

Internal & Concurrent audit:

The Company conducts its Internal and Statutory audit within the parameters of regulatory
framework which is well commensurate with the size, scale and complexity of its operations.

The Internal Auditors monitor the efficiency and effectiveness of the internal control systems
in the Company. Significant audit observations and corrective actions thereon are presented

to the Audit Committee.

Statement on remuneration of employees of the Company:

The Company has Three Executive Directors of the Company, out of which the first is an
Executive Chairman, second one is a Managing Director of the Company and the last one is
the Executive Women Director of the Company.

(a) The particulars of the employees who are covered by the provisions contained in Rule
5(2) and rule 5(3) of Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 are:

Employed throughout the year Nil
Employed for part of the year Nil
(b) The remuneration paid to all key management personnel was in accordance with

remuneration policy adopted by the Company.

12
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In terms of Section 136 of the Act, the reports and accounts are being sent to the members
and others entitled thereto, excluding the information on employees’ particulars which is
available for inspection by the members at the Registered office of the Company during
business hours on working days of the Company up to the date of ensuing Annual General
Meeting. If any member is interested in inspecting the same, such member may write to the
Company Secretary in advance.

The Company along with its subsidiaries have cumulative of 26 employees as on March 31,
2026 out of which 03 are Female employees, 23 are Male employees and there are no
transgender employees.

None of the employees hold (by himself/herself or along with his spouse and dependent
children) more than two percent of the Equity Shares of the Company.

Disclosures as per the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy
on Prevention, Prohibition and Redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and Rules framed thereunder. Internal Complaints Committee (‘ICC’) is
in place to redress complaints received regarding sexual harassment.

(a) Number of complaints of sexual harassment received during the period under review
Nil.
(b) Number of complaints disposed off during the period under review

Not applicable.
(c) Number of cases pending for more than ninety days
Not applicable.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo:

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134(3)(m) of the Act, read along with Rule 8 of
the Companies (Accounts) Rules, 2014, is annexed herewith as ‘Annexure C’.

13
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Risk Management:

The Company acknowledges the inherent risks in its business operations and is in the process
of developing a system to identify, minimize, and manage these risks which shall be reviewed
at regular intervals. At present, the management has identified the following key risks:

° Securing critical resources, including capital and human talent.

° Ensuring cost competitiveness.

° Creating product differentiation and a strong value proposition.

° Maintaining and enhancing customer service standards.

° Introducing innovative marketing and branding initiatives, particularly in digital
media.

One time settlement with Banks or Financial Institution:

There was no instance of one-time settlement with any Bank or Financial Institution.

Details of maintenance of cost record as specified by Central Government under section
148(1) of the Companies Act, 2013:

The Company was not required to maintain cost records as specified by the Central
Government u/s 148(1) of the Companies Act 2013 for the year under review.

Proceedings initiated/pending under the Insolvency and Bankruptcy Code, 2016:

There is/was no proceeding initiated/pending under the Insolvency and Bankruptcy Code,
2016 during the year under review.

Compliance with the Maternity Benefit Act, 1961:

The Company remains fully compliant with the Maternity Benefit Act, 1961, along with all its
applicable amendments and associated rules. We are committed to fostering a safe, inclusive,
and supportive work environment for our women employees.

All eligible women employees are provided maternity benefits as mandated by law, which
include paid maternity leave, nursing breaks, and protection from dismissal during their
maternity period. Beyond legal compliance, the Company is mindful to ensure that maternity
is never a ground for discrimination—whether in hiring, promotions, or day-to-day service
conditions.

Our internal systems and HR policies are thoughtfully designed to reflect both the spirit and
the letter of the law, ensuring dignity, respect, and care for all women during this important
phase of life.

14
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31. The details of difference between amount of the valuation done at the time of one time
settlement and the valuation done while taking loan from the banks or financial institutions
along with the reasons thereof:

Not Applicable.

33. Acknowledgements:

Your Directors acknowledge with gratitude, the help and support received from its
Shareholders, Bankers, customers, Exchanges and Regulators and hope to continue to get
such support in times to come.

Your Directors also wish to place on record their appreciation for the contribution made by
employees at all levels.

By the order of the Board of Directors
For Yogi Infra Projects Limited
(formerly known as Yogi Sung-Won (India) Limited)

Sd/-

Sanjay Agarwal
Mumbai Executive Chairman
September 3, 2026 DIN: 00462902

15
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Annexure A
Form AOC-1

(Pursuant to first proviso to sub-section (3) of section129 read with rule 5 of Companies (Accounts)
Rules, 2014)

Statement Containing Salient Features of the Financial Statement of Subsidiaries or Associate
Companies or Joint Ventures

PART- A SUBSIDIARIES
(Information in respect of each subsidiary to be presented with amounts in )

Sr. Particulars Name of the Subsidiary Companies
No.
Bini Builders P Ltd Moongipa Realty P Ltd

1. The date since when subsidiary was 28" March 2016 13% January 2018

acquired
2. Reporting period for the subsidiary NA NA

concerned, if different from the

Holding Company’s reporting period
3. Reporting currency and exchange rate NA NA

as on the last date of the relevant

financial year in the case of foreign

subsidiaries
4, Share Capital 3,36,08,500 6,97,03,020
5. Reserves and Surplus 7,13,91,703 14,62,26,778
6. Total Assets 12,40,80,026 1,50,91,02,574
7. Total Liabilities 1,90,79,819 1,29,31,72,775
8. Investments 12,91,254 2,57,97,319
9. Turnover NIL 47,18,61,805
10. | Profit/Loss before taxation 8,91,743 (70,41,432)
11. | Provision for taxation (1,88,939) 46,53,703
12. | Profit/Loss after taxation 7,02,804 (1,16,95,135)
13. | Proposed Dividend NIL NIL
14. | Extent of shareholding (in percentage) 63.08% 74.02%

Notes: The following information shall be furnished at the end of the statement:

1.
2.

Names of subsidiaries which are yet to commence operations - NA

Names of subsidiaries which have been liquidated or sold during the year — NA

16
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Form AOC-1
(Pursuant to first proviso to sub-Section (3) of Section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF
SUBSIDIARIES OR ASSOCIATE COMPANIES ORJOINTVENTURES

PART B ASSOCIATES AND JOINTVENTURES
Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

Name of Associates or Joint Ventures -

1. Latest audited Balance Sheet Date -

2.Date on which the Associate or Joint Venture was associated or -
acquired

3.Shares of Associate or Joint Ventures held by the Company on the -
year end

No. -

Amount of Investment in Associates or Joint Venture -

Extent of Holding (in percentage) -

4.Description of how there is significant influence -

5.Reasonwhytheassociate/Joint venture is not consolidated -

6. Net worth attributable to shareholding as per latest audited Balance -
Sheet

7. Profit or Loss for the year -

i. Considered in Consolidation -

ii. Not Considered in Consolidation -

1. Names of associates or joint ventures which are yet to commence operations - NA
2. Names of associates or joint ventures which have been liquidated or sold during the year
-NA

By the order of the Board of Directors
For Yogi Infra Projects Limited
(formerly known as Yogi Sung-Won (India) Limited)

Sd/-

Sanjay Agarwal
Mumbai Executive Chairman
September 3, 2026 DIN: 00462902
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Annexure B

SECRETARIAL AUDIT REPORT
Form No. MR 3
For the Financial Year ended March 31, 2026
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

Yogi Infra Projects Limited

(formerly known as Yogi Sung-Won (India) Limited)

CIN: L32201MH1993PLC392082

Office No. T-92, Moongipa Arcade, Shree Ashtavinayak CHSL,
Ganesh Chowk, D N Nagar, Link Road,

Andheri (West), Mumbai — 400053

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Yogi Infra Projects Limited (formerly
known as Yogi Sung-Won (India) Limited) (hereinafter called ‘the Company’). Secretarial
Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the Company and also the information
provided and representation made by the management of the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Company has, during the audit period covering the financial
year ended March 31, 2026 (hereinafter referred to as ‘year under review’) complied with
the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter.

We have also examined the books, papers, minute books, forms, and returns filed and other
records provided to us and maintained by the Company during the year under review
according to the provisions of:

(a) The Companies Act 2013 (the Act) and the rules made there under.

(b) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’), The Securities Contracts
(Regulations) Rules, 1957 and the rules made thereunder.

(c) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder.
(d) Foreign Exchange Management Act, 1999 and the rules and regulations made

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings.
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(e) The Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’) to the extent applicable:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

(x)

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI LODR, 2015’);

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (‘SEBI ICDR, 2018’) Not Applicable to the
Company during audit period);

The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018;

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015;

The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993;

The Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019. (Not Applicable to the Company during audit period);

The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 (Not Applicable to the Company
during audit period);

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 (Not Applicable to the Company during audit period);

The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018 (Not Applicable to the Company during audit period).

(f) As per information provided by the Management, there are no specific laws
specifically applicable to the Company.

We have also examined compliance with the applicable clauses of the following:

i Secretarial Standards issued by the Institute of Company Secretaries of India (‘ICSI’);

ii. The Listing Agreement entered by the Company with BSE Limited.
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During the year under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. as mentioned above.

We further report that:

° The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors, Independent Directors, and a Woman
Director. Further during the year under review, there were no changes in the
composition of the Board of Directors.

° Adequate notice is given to all Directors to schedule the Board Meetings, Agenda and
detailed notes on agenda were sent seven days in advance, except in cases of meetings
held on shorter notices, and a system exists for seeking and obtaining further
information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting

° As per the minutes of the meetings of the Company, all decisions were carried out
unanimously. We did not find any dissenting Directors views in the minutes of the
Meetings.

We further report that, based on the information provided, representation made by the
Company and review of the Compliance Certificates/Reports taken on record by the Board
of Directors of the Company, we are of the opinion that there are adequate systems and
processes in place in the Company which is commensurate with the size and operations of
the Company to monitor and ensure compliances with the applicable laws, rules,
regulations, and guidelines.

We further report that during the audit period, there were no events or actions which had a
major bearing on the Company’s affairs in pursuance of the laws, rules, regulations,
guidelines, standards, etc. have taken place.

For KNK & Co. LLP

Company Secretaries

Firm Registration Number: L2017MH002800
PR No.: 1664/2022

Sd/-

Santosh K Kini

Partner

FCS No.: F11809]| C. P. No.: 18045
Mumbai, September 3, 2026 UDIN: F011809H001368890

Note: This report is to be read with letter of even date which is annexed as ‘Annexure I’
and forms an integral part of this report.
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Annexure | of Secretarial Audit Report

To,

The Members,

Yogi Infra Projects Limited

(formerly known as Yogi Sung-Won (India) Limited)

CIN: L32201MH1993PLC392082

Office No. T-92, Moongipa Arcade, Shree Ashtavinayak CHSL,
Ganesh Chowk, D N Nagar, Link Road,

Andheri (West), Mumbai — 400053

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices we followed
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the Company.

4, Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For KNK & Co. LLP

Company Secretaries

Firm Registration Number: L2017MH002800
PR No.: 1664/2022

Sd/-

Santosh K Kini

Partner

FCS No.: F11809] C. P. No.: 18045
Mumbai, September 3, 2026 UDIN: F011809H001368890
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Annexure C

A. Conservation of Energy:

Your Company operates in a safe and environmentally responsible manner for the long-term
benefit of all stakeholders. The Company works towards minimizing the impact of its
operations on the environment and is committed to take effective measures to conserve
energy, promote the use of renewable energy and drive energy efficiency in its operations.

The following steps were taken to conserve the energy:

1. The Company is constantly striving towards maintaining and installing energy efficient
equipment’s in order to ensure conservation of energy;
2. The Company is optimizing its energy consumption and is in the process of installing

alternate sources of energy. The Company is also in the process of identifying cheaper
power sources in order to further reduce the energy consumption;

3. The Company as on current date is not carrying out activities and hence has not made
any capital investments on energy conservation equipment’s.

B. Research and Development and Technology Absorption, Adaptation and Innovation:

During the year under review, the Company has not carried out any activities involving
Research and Development. Further the Company has not acquired, developed, assimilated
or utilized technological knowledge and capability from an external source.

C. Foreign exchange earnings and Outgo:

During the year under review, the Company did not have any foreign exchange earnings or
outgo.

By the order of the Board of Directors

For Yogi Infra Projects Limited

(formerly known as Yogi Sung-Won (India) Limited)

Sd/-

Sanjay Agarwal
Mumbai Executive Chairman
September 3, 2026 DIN: 00462902
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Management Discussion and Analysis Report

The key issues of the Management Discussion and Analysis are given below.

To avoid duplication of information between the Directors’ Report and the Management Discussion
and Analysis, certain matters have been dealt with in one place and cross-referred to in the other.

Yogi Infra Projects Limited (‘the Company’ or ‘YIPL’), formerly known as Yogi Sung-Won (India) Limited,
is listed on BSE Limited and is engaged in infrastructure development, real estate development and
allied advisory activities, including the redevelopment of residential and commercial properties, partly
through its subsidiaries, Bini Builders Private Limited and Moongipa Realty Private Limited. During the
year under review, the Company continued to position itself for redevelopment and infrastructure
opportunities, principally in and around the Mumbai Metropolitan Region.

Global Outlook:
The global outlook for FY 2027 is expected to be shaped by a world economy that is growing more
slowly but still expanding, a cost of capital that has stopped falling, and a construction cycle recovering

from the contraction of the preceding year.

(a) World Economic Growth and the Cost of Capital:

Growth Environment: The International Monetary Fund, in its July 2026 World Economic
Outlook Update, projected world output growth of 3.0% in 2026 and 3.4% in 2027, against
3.5% in 2025, with an energy supply shock from the conflict in West Asia offset by artificial-
intelligence-driven demand.

Inflation and Policy: Global headline inflation is projected at 4.7% in 2026 and 3.9% in 2027,
and global disinflation has stalled, keeping the cost of capital higher for longer than was
expected a year ago.

Implications for the Company: Real estate and construction are among the most interest-
rate-sensitive activities. A cost of capital that stays higher for longer lengthens project
gestation, raises the carrying cost of land and work-in-progress, and places a premium on
redevelopment and joint development models in which land cost is not funded upfront.
Consolidated finance costs for the year were X 438.40 lakh, against nil in the preceding year,
following the drawdown of mortgage term finance at the subsidiary level.
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(b) Global Construction Cycle:

Output Recovery: Oxford Economics has projected a rebound of approximately 2.9% in global
construction activity in 2026, following a decline in 2025, led by the United States and South
and South-East Asia.

Structural Themes: A pivot in public infrastructure expenditure from transport towards
utilities and civil engineering, and a persistent shortage of skilled construction labour, India
included.

Implications for the Company: A recovering global construction cycle supports the prices of
steel, cement and other traded inputs, a cost headwind for a developer, but also sustains the

flow of institutional capital into Indian real assets.

Outlook Summary:

Moderate Growth with a Firmer Cost of Capital: FY 2027 is expected to be a year of moderate global
growth in which the construction cycle improves but the cost of capital does not materially ease. For
a group that has moved during the year to a levered project balance sheet, capital discipline and the
selection of projects with low upfront land cost will matter more than the pace of aggregate growth.

Indian Economy and Industry Outlook:

The outlook for India in FY 2027 is shaped by a strong domestic growth base, an inflation cycle that
has turned upward from an exceptionally low FY 2026, a large and rising programme of public capital
expenditure, and a residential market in which volumes have softened even as values have held.

(a) India’s Macroeconomic Position:

A Change in the Statistical Base: On February 27, 2026 a new national accounts series with
base year 2022-23 was released and the Consumer Price Index was rebased to 2024 = 100.
Figures cited below are on the revised bases unless otherwise stated.

Growth: Real gross domestic product grew 7.7% in FY 2025-26, against 7.1% in the preceding
year, and nominal gross domestic product grew 8.9% to X 346.36 lakh crore. For FY 2026-27,
the Reserve Bank of India has projected growth of 6.7%, the Economic Survey 2025-26 a range
of 6.8% to 7.2%, and the International Monetary Fund 6.4% for 2026.

Inflation and Interest Rates: Headline retail inflation touched an eight-year low of 1.6% in July
2025, and the repo rate was reduced by a cumulative 100 basis points during the year to
5.25%. That position has since reversed: the repo rate is held at 5.25% with a neutral stance,
retail inflation had risen to 4.45% by July 2026, and the Reserve Bank projects an average of
5.0% for FY 2026-27. Input and working capital costs are therefore expected to be higher in
FY 2027, while transmission of the easing already delivered continues to support housing
affordability.
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Consumption and Investment: Private final consumption expenditure grew 7.7% in FY 2025-
26. Gross fixed capital formation, the aggregate most directly relevant to construction, grew
8.2% for the year and 10.8% in the fourth quarter, and the financial, real estate and
professional services segment was estimated to grow 9.9%, the strongest of the major
segments.

External Sector and Business Activity: Exports of goods and services reached USS 860.09
billion in FY 2025-26, an increase of 4.22%, and foreign direct investment inflows were US$
58.85 billion, an increase of 18%. The rupee closed the year at approximately X 95.5 to the
United States dollar and purchasing managers’ indices remained in expansion throughout.

The Indian Real Estate Sector:

Market Size and Contribution: The Indian real estate sector was estimated at X 54.96 lakh
crore, or approximately USS 650 billion, in 2025, and is projected to reach approximately USS
5.8 trillion by 2047, or 15.5% of gross domestic product against approximately 7.3% at present.
It remains the second-largest employment generator after agriculture.

Housing Requirement: The urban housing shortage is estimated at approximately 10 million
units, with a further requirement of approximately 25 million affordable units by 2030 and 93
million units by 2036, set against a market in which affordable supply has fallen to a small
fraction of new launches.

Transparency and Institutionalisation: India was ranked 31st of 89 markets in the JLL Global
Real Estate Transparency Index, entering the ‘Transparent’ tier for the first time, which lowers
the cost of institutional capital for developers able to meet institutional disclosure standards.

Institutional Investment: Institutional investment into Indian real estate reached a record X
98,942 crore in calendar year 2025 and X 40,801 crore in the first half of 2026, an increase of

23% year on year, with domestic investors accounting for approximately 64% of the total.

Residential Real Estate:

Sales and Value: Housing sales across the top seven cities were 3,95,625 units in calendar year
2025, a decline of 14%, while the aggregate value of those sales rose 6% to approximately X 6
lakh crore and average prices rose approximately 8%. The market is transacting fewer but
materially larger homes.

Recent Quarters: Sales across the top seven cities were 1,01,650 units in the quarter ended
March 2026, an increase of 9% year on year, and approximately 90,715 units in the quarter
ended June 2026, a decline of 6%. Unsold inventory rose approximately 10% year on year to
approximately 6.16 lakh units, and average prices rose approximately 7% year on year.

Segment Mix: Homes priced below X 40 lakh accounted for only approximately 6% of new
launches in the quarter ended June 2026, while homes priced above X 1.5 crore accounted for
approximately 47%. The affordable and lower mid-income segments are correspondingly
under-served.

25



Yogi Infra Projects Limited

(Formerly known as Yogi Sung-Won (India) Limited)
33" Annual Report

Implication for the Company: Rising premium inventory and an under-served mid-income
segment argue for disciplined product positioning and for project structures that do not
require the developer to carry land cost through a long sales cycle. Consolidated revenue from
operations declined to X 4,718.62 lakh from 21,363.83 lakh, reflecting the timing of revenue
recognition on project completion rather than a withdrawal from the market, with inventory
of X 6,776.83 lakh and capital work-in-progress of X 6,151.05 lakh carried forward into FY
2027.

The Mumbai Metropolitan Region and Redevelopment:

Market Position: The Mumbai Metropolitan Region remains the largest residential market in
the country, accounting for approximately 32% of sales and approximately 30% of new supply
across the top seven cities in 2025, at an average price of approximately X 17,600 per square
foot, the highest of any Indian market.

Registrations: Property registrations in Mumbai were 80,221 in the first half of calendar year
2026, an increase of 6% and the highest first-half figure since 2013, and registrations in August
2026 reached a fourteen-year high for the month, indicating that demand is broadening across
buyer segments.

Redevelopment as the Principal Supply Route: In a land-constrained market, the
redevelopment of ageing housing stock rather than greenfield construction is the principal
route by which new supply reaches the market, and buyers have shown a clear preference for
redevelopment projects in established neighbourhoods. Redevelopment is structurally
attractive because the land is contributed by the society rather than acquired for cash,
materially reducing upfront capital and the interest burden during the approval period.

Policy Support for Self-Redevelopment: The Self Group Redevelopment Authority,
constituted in 2025, had received more than 1,600 proposals, of which 46 had secured
financing and 21 projects had been completed, with approximately X 1,000 crore agreed in
principle through the National Cooperative Development Corporation against a mobilisation
target of approximately X 25,000 crore. An organised self-redevelopment segment creates
demand for development management, project execution and advisory services.

Construction and Infrastructure:

Market Size: The Indian construction market was estimated at approximately USS 685.0
billion in 2025 and is projected to reach approximately USS 1,245.7 billion by 2034, a
compound annual growth rate of approximately 6.87%, with western India accounting for
approximately 31.6% of the market.

Public Capital Expenditure: The Union Budget 2026-27 provided for public capital expenditure
of approximately X 12.2 lakh crore, against a revised estimate of approximately X 11 lakh crore
for FY 2025-26, together with an Infrastructure Risk Guarantee Fund for construction-phase
risk, challenge-based financing for City Economic Regions, and new high-speed rail, waterway
and freight corridors.
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Input Costs: With effect from September 22, 2025, the goods and services tax on cement and
steel was brought to 18%, estimated to reduce construction costs by approximately 5%. That
relief is being offset by the reversal of the inflation cycle, firmer global commodity prices and
shortages of skilled labour.

Commercial, Retail and Institutional Real Estate:

Office: Gross office absorption reached approximately 82.6 million square feet in calendar
year 2025, a third consecutive record year, and gross leasing in the quarter ended March 2026
was a record 21.50 million square feet.

Real Estate Investment Trusts: Listed real estate investment trusts had a market capitalisation
of approximately X 1,00,000 crore in November 2025, and the Small and Medium REIT
framework has opened a securitisation route for smaller commercial assets, with a potential
market estimated in excess of USS$ 60 billion, providing developers an exit route for completed
commercial assets that did not previously exist.

Challenges and Opportunities:

Challenges: Average retail inflation is projected to rise from approximately 2.0% in FY 2025-
26 to 5.0% in FY 2026-27, raising input and working capital costs. Residential volumes have
declined for consecutive quarters while unsold inventory has risen approximately 10%, and
approval timelines for redevelopment schemes remain long. Equity market conditions were
adverse, with the Nifty Smallcap 100 declining 5.5%, tightening growth capital for smaller
listed companies, and competition in Mumbai redevelopment includes large listed developers
with substantially greater balance sheet capacity.

Opportunities: Public capital expenditure is at a record and extends to construction-phase risk
guarantees, the goods and services tax on cement and steel has been reduced, Pradhan
Mantri Awas Yojana — Urban 2.0 has created a funded pipeline in the segments private supply
has vacated, and Maharashtra has institutionalised self-redevelopment. Mumbai property
registrations are at their highest since 2013, buyer preference has moved towards
redevelopment in established locations, and institutional capital is available in record volume
and is now predominantly domestic.

Outlook Summary:

A Value Market Rather Than a Volume Market: The Indian economy is expected to remain among
the fastest growing major economies in FY 2027, with growth of approximately 6.4% to 7.2% projected
against 7.7% achieved in the year under review, and the residential market is expected to remain a
value market rather than a volume market. For the Company, the opportunity lies in the
redevelopment of existing urban stock and in a record public infrastructure programme, rather than
in greenfield development competing on land cost.
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Government Initiatives

The Government of India and the Government of Maharashtra have launched a number of initiatives
that support the industry in which the Company operates, spanning housing, urban development,
infrastructure finance, indirect taxation and sector regulation.

(a)

(c)

Pradhan Mantri Awas Yojana — Urban and Urban 2.0:

Objective: To provide pucca housing to all eligible urban households and, under the second
phase, to address the housing requirement of one crore economically weaker section, low-
income group and middle-income group families through beneficiary-led construction,
affordable housing in partnership, an interest subsidy scheme and affordable rental housing.

Impact on the Company: More than one crore houses have been delivered under the Mission,
and under Urban 2.0 cumulative sanctions had reached 18.38 lakh houses as at August 8,
2026. The affordable housing in partnership and affordable rental housing routes are open to
private developers and represent funded demand in the segment from which private supply
has largely withdrawn.

Union Budget 2026-27 — Capital Expenditure and Infrastructure Finance:

Objective: To sustain the public investment cycle and to reduce the construction-phase risk
borne by private participants in infrastructure projects.

Impact on the Company: Public capital expenditure of approximately X 12.2 lakh crore has
been provided for FY 2026-27, an Infrastructure Risk Guarantee Fund is to be established, and
challenge-based financing has been provided for City Economic Regions, together with new
high-speed rail, waterway and freight corridors, each expanding the addressable market for
infrastructure contracting.

Goods and Services Tax Reform on Construction Materials:

Objective: To simplify the rate structure and to reduce the tax incidence on construction and
housing inputs.

Impact on the Company: With effect from September 22, 2025, cement moved from 28% to
18% and steel was likewise brought to 18%, a change estimated to reduce construction costs
by approximately 5%, improving project viability for the developer and affordability for the
purchaser.

Real Estate (Regulation and Development) Act, 2016:

Objective: To regulate and promote the real estate sector, to protect the interest of allottees,
and to provide for the speedy redressal of disputes.
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Impact on the Company: Mandatory project registration, escrow of collections and periodic
disclosure have raised the cost of entry for unorganised participants and improved buyer
confidence in registered developers. For a listed and RERA-compliant developer, the Act is a
competitive advantage rather than only a compliance cost.

Foreign Direct Investment, REITs and SM REITs:

Objective: To deepen the pool of capital available to real estate and to create liquid, regulated
vehicles through which investors can hold real estate.

Impact on the Company: One hundred per cent foreign direct investment is permitted under
the automatic route in construction development projects, subject to conditions. Together
with listed REITs, the Small and Medium REIT framework and record institutional investment
of 98,942 crore in 2025, these mechanisms widen the range of capital structures available
for project funding and asset exit.

Maharashtra Self-Redevelopment Framework:

Objective: To enable housing societies in Maharashtra to undertake redevelopment on their
own account with institutional financing and a single-window approval mechanism.

Impact on the Company: The Self Group Redevelopment Authority had received more than
1,600 proposals, of which 46 had obtained financing and 21 projects had been completed,
against a financing mobilisation target of approximately X 25,000 crore. Societies undertaking
self-redevelopment require development management, project management and technical
advisory services, an addressable opportunity for the Company.

SWAMIH Investment Fund:

Objective: To provide last-mile financing for stalled but viable affordable and middle-income
housing projects.

Impact on the Company: The Fund has enabled the completion of more than 58,000 homes
and a second tranche has been announced, reducing the risk of acquiring or completing
partially built projects, a route by which a developer can add a delivery record without a full
development cycle.

These initiatives collectively expand public investment, reduce the tax incidence on construction
inputs, create funded demand in the affordable segment, institutionalise redevelopment and widen
the range of capital available to the sector.

Road Ahead

The industry in which the Company operates is entering a phase in which the constraint on growth is
the availability of executable projects and of capital, rather than the existence of demand. The
principal directions for the coming years are:
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° Continued redevelopment of ageing urban housing stock in the Mumbai Metropolitan Region,
the principal route by which new supply reaches a land-constrained market and one which
requires materially less upfront capital than greenfield development.

° Institutionalisation of self-redevelopment in Maharashtra through a dedicated authority and
a financing mobilisation target of approximately X 25,000 crore, creating demand for
development management and project execution services.

° A record programme of public capital expenditure of approximately X 12.2 lakh crore for FY
2026-27, extended by an Infrastructure Risk Guarantee Fund addressing construction-phase
risk.

° A quantified and largely unmet affordable housing requirement, with an urban shortage of

approximately 10 million units against affordable supply of approximately 6% of new
launches, and a funded route to that demand through Pradhan Mantri Awas Yojana — Urban

2.0.

° Reduction of the goods and services tax on cement and steel to 18% with effect from
September 22, 2025, estimated to reduce construction costs by approximately 5%.

° Record institutional investment into Indian real estate, at 98,942 crore in 2025 and % 40,801
crore in the first half of 2026, now predominantly domestic in origin.

° Maturing exit routes for completed commercial assets through real estate investment trusts
and the Small and Medium REIT framework.

° Continued improvement in market transparency following India’s entry into the ‘Transparent’

tier of the Global Real Estate Transparency Index, lowering the cost of institutional capital for
compliant developers.

Overall, FY 2027 is expected to be a year in which the Group converts the capital work-in-progress and
inventory carried at March 31, 2026 into recognised revenue, and in which the Company seeks
executable redevelopment and infrastructure mandates that do not require it to carry land cost
through a long approval cycle.

Our Business:

The Company is engaged in infrastructure development and real estate development, including the
redevelopment of residential and commercial properties and allied advisory activities, partly through
its subsidiaries, Bini Builders Private Limited and Moongipa Realty Private Limited, in which the
Company held 63.08% and 74.02% respectively as at March 31, 2026.

During the year under review, the Company continued to pursue redevelopment opportunities and
infrastructure contracts while keeping operating expenses under tight control. The Company did not
generate revenue from operations on a standalone basis, and the Group’s project activity is carried
on principally through Moongipa Realty Private Limited.

(a) Standalone business performance (X in lakh):

On a standalone basis, the Company recorded total income of X 32.47 for the financial year
ended March 31, 2026, as against X 26.06 in the preceding year, arising entirely from non-
operational sources. Total expenses were X 36.23, as against X 33.40, principally on account
of employee benefits expense which rose to X 22.84 from X 14.78. The Company recorded a
loss before tax of X 3.94, as against X 7.92, and a loss after tax of X 2.96, as against a profit
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after tax of X 5.57, the movement being attributable to a lower deferred tax credit of X 0.98
against X 13.49. Basic and diluted earnings per share were X (0.02), as against X 0.03.

Consolidated business performance (X in lakh):

On a consolidated basis, the Group recorded revenue from operations of X 4,718.62, as
compared to X 21,363.83 in the preceding year, and other income of X 175.86, as compared
to X 131.04. The decline reflects the timing of revenue recognition on project completion; the
Group carried inventory of X 6,776.83 and capital work-in-progress of X 6,151.05 at the close
of the year, against X 9,836.65 and X 3,448.34 respectively. Total expenses were X 4,958.61,
as compared to X 21,529.93, and included finance costs of X 438.40 against nil, following the
drawdown of mortgage term finance at the subsidiary level. The consolidated loss before tax
was X 65.43, as compared to X 33.66, and the loss after tax X 20.70, as compared to X 20.73,
of which a profit of X 7.09 is attributable to the owners of the Company and a loss of X 27.79
to non-controlling interests.

Opportunities for our business:

Redevelopment of ageing residential and commercial buildings in the Mumbai Metropolitan
Region, in which land is contributed by the society rather than acquired for cash, materially
reducing the upfront capital requirement and interest burden.

Institutional support for self-redevelopment in Maharashtra, with more than 1,600 society
proposals lodged with the Self Group Redevelopment Authority, creating demand for
development management and project execution services.

Demonstrated buyer preference for redevelopment projects in established Mumbai
neighbourhoods, supported by property registrations at their highest first-half level since
2013.

A record public capital expenditure programme of approximately X 12.2 lakh crore for FY
2026-27, together with an Infrastructure Risk Guarantee Fund, expanding the addressable
market for infrastructure contracting.

An urban housing shortage of approximately 10 million units against affordable supply of
approximately 6% of new launches, with a funded route to that demand through Pradhan
Mantri Awas Yojana — Urban 2.0.

Reduction of the goods and services tax on cement and steel to 18%, estimated to reduce
construction costs by approximately 5%.

Record institutional investment into Indian real estate, of which approximately 64% was
domestic, widening the range of project capital available to compliant developers.

Capital work-in-progress of X 6,151.05 lakh and inventory of X 6,776.83 lakh carried on the
consolidated balance sheet at March 31, 2026, representing project value available for
recognition in subsequent years.

The Company’s status as a listed entity with an established corporate governance and
disclosure framework, increasingly a precondition of access to institutional capital and of
selection by housing societies and public authorities.
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Threats:

° Reversal of the inflation cycle, with average retail inflation projected to rise from
approximately 2.0% in FY 2025-26 to 5.0% in FY 2026-27, raising construction input and
working capital costs.

° A cost of capital that has stopped falling, at a point at which the Group has moved to a levered
project balance sheet with consolidated long-term borrowings of X 5,643.70 lakh and finance
costs of X438.40 lakh for the year under review.

° Softening residential volumes, with sales across the top seven cities declining 14% in 2025 and
a further 6% year on year in the quarter ended June 2026, against unsold inventory rising
approximately 10%.

° Concentration of consolidated revenue in a single subsidiary and a small number of projects,
so that the timing of completion of any one project materially affects reported consolidated
results.

° Long and multi-authority approval timelines for redevelopment schemes, and the
requirement to sustain the consent of society members through the development period.

° Intense competition in the Mumbai redevelopment market from large listed developers with
substantially greater balance sheet capacity and established delivery records.

° Adverse equity market conditions for smaller listed companies, with the Nifty Smallcap 100
declining 5.5% during the year under review, raising the cost of growth capital.

° Concentration of the Group’s activity in a single metropolitan market and a single sector.

° Regulatory changes affecting development control, floor space index entitlements, stamp
duty or the taxation of real estate transactions.

. Shortage of skilled construction labour and dependence on contractors for execution.

Segment-wise or Product-wise Performance:

The Group operates in a single reportable segment, namely infrastructure and real estate
development, and accordingly separate segment reporting under Indian Accounting Standard 108 —
Operating Segments is not applicable. A brief on the performance of the Company and its subsidiaries
during the year under review is set out below.

YIPL did not generate revenue from operations on a standalone basis during the year under review.
Its standalone income of X 32.47 lakh arose from non-operational sources and it recorded a loss after
tax of X 2.96 lakh, while continuing to pursue redevelopment and infrastructure opportunities in and
around the Mumbai Metropolitan Region.

Bini Builders Private Limited: A subsidiary in which the Company held 63.08% as at March 31, 2026,
against 63.82% in the preceding year. The subsidiary did not record revenue from operations during
the year, against X 1,562.00 lakh in the preceding year, and recorded other income of X 48.78 lakh and
a profit before tax of X 8.92 lakh. Form AOC-1 is annexed to the Directors’ Report.

Moongipa Realty Private Limited: A subsidiary in which the Company held 74.02% as at March 31,
2026, 49.06% directly and 24.96% through Bini Builders Private Limited. It is the principal operating
entity of the Group and recorded revenue from operations of X 4,718.62 lakh, against X 19,801.83 lakh
in the preceding year, other income of X 94.60 lakh and a loss before tax of X 70.41 lakh. Form AOC-1
is annexed to the Directors’ Report.
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The Company continues to evaluate opportunities that align with its business objectives and to assess
the contribution of each subsidiary to those objectives.

Outlook:

The outlook for the Company remains positive, supported by the industry and policy factors described
above. From FY 2027 onwards, the management intends to focus on the following:

° Project Completion and Revenue Recognition: Conversion of capital work-in-progress of X
6,151.05 lakh and inventory of X 6,776.83 lakh carried at March 31, 2026 into completed
projects and recognised revenue.

° Project Pipeline: Conversion of the present pipeline of redevelopment and infrastructure
opportunities into executable mandates, with emphasis on structures in which land cost is not
funded upfront in cash.

° Standalone Revenue Commencement: Transition from standalone income arising principally
from non-operational sources to revenue generated from development, construction and
advisory activity in the Company’s own right.

° Capital Efficiency and Deleveraging: Disciplined allocation of capital and orderly servicing and
reduction of the mortgage term finance drawn at the subsidiary level.
° Partnerships: Relationships with housing societies, landowners, contractors and financial

institutions, and selective participation in joint development and joint venture structures that
reduce capital intensity and execution risk.

° Delivery Record: Establishment of a completed project delivery record in the Company’s own
name, a precondition of selection by larger societies and of access to institutional project
finance.

° Governance and Compliance: Maintenance of the Company’s listing, secretarial and financial

reporting standards, increasingly a competitive advantage in a market that has entered the
‘Transparent’ tier of the Global Real Estate Transparency Index.

. Cost Control: Continued tight control of operating expenses during the period in which
investment in the pipeline precedes revenue recognition from it.
° Market Expansion: Selective evaluation of opportunities outside the Mumbai Metropolitan

Region and in adjacent infrastructure segments, to moderate concentration in a single market.

The management remains confident that these initiatives will enable the Company to strengthen its
competitive position and to create sustainable value for its stakeholders.

Risk Management:

The Company acknowledges the inherent risks in its business operations and maintains a structured
framework to identify, assess, minimise and mitigate such risks, addressing among other matters:

° Securing critical resources, including project capital, land and development rights, and human
talent.

° Regulatory and approval risk, including development control regulations, floor space index
entitlements and multi-authority approval timelines.

° Input cost risk arising from movements in the prices of cement, steel and other construction

materials, and from the cost and availability of construction labour.
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° Interest rate and refinancing risk on the mortgage term finance drawn at the subsidiary level,
affecting both the cost of project finance and the affordability of housing to the end purchaser.

° Counterparty and execution risk in dealings with contractors, joint development partners,
housing societies and landowners.

° Concentration risk arising from activity in a single metropolitan market, a single sector and a
small number of projects.

° Compliance risk under the Companies Act, 2013, the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Real Estate
(Regulation and Development) Act, 2016.

The management monitors regulatory developments affecting the sector, including the graded
materiality thresholds for related party transactions introduced by the SEBI (Listing Obligations and
Disclosure Requirements) (Fifth Amendment) Regulations, 2025, and has aligned its internal processes
accordingly.

Internal control systems and their adequacy:

The Company maintains internal controls and procedures for financial reporting that are adequate
and commensurate with the size, scale and nature of its business, designed to ensure that assets are
safeguarded, that transactions are authorised, recorded and reported correctly, and that applicable
statutes, listing requirements and corporate policies are complied with.

The Internal Auditors monitor the efficiency and effectiveness of the internal control systems.
Significant audit observations and corrective actions thereon are presented to the Audit Committee,
which reviews the adequacy and effectiveness of the systems and monitors the implementation of
audit recommendations.

Material Developments in Human Resources / Industrial Relations Front Including Number of
People Employed

Employee wellbeing and the building of a strong workplace culture continued to be focus areas during
the financial year 2025-26. The Company adopted sound people practices that enabled it to attract
and retain talent in a competitive market and to provide employees the opportunity to realise their
potential.

Employee benefits expense on a standalone basis was X 22.84 lakh for the year under review, against
X 14.78 lakh in the preceding year, and on a consolidated basis X 93.81 lakh, against X 135.57 lakh in
the preceding year.

As on March 31, 2026, the Company along with its subsidiaries had a cumulative [24] employees, of
whom [21] were male and [3] were female. The Company at present does not have any transgender
employees.

The Human Resource team undertook employee-centric welfare initiatives and engaged with business
leaders to address workplace concerns and future talent requirements. Learning and development
remains a key pillar of the Company’s people strategy. Industrial relations remained cordial
throughout the year under review.
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Details of significant ratios:

Details of the ratios and the changes therein are provided in the note 2.34 of notes to the financial
statements of the Company for the financial year ended March 31, 2026.

Significant Changes in the return on net-worth:

The details of the return on net-worth, computed as profit after tax as a percentage of net worth, are
as follows:

Particulars FY 2026 FY 2025 % of variance
Return on Net-Worth (0.20) 0.38 (153.19)
(%)

The change in the return on net-worth is primarily on account of the reduction in the deferred tax
credit recognised, from X 13.49 lakh in the preceding year to X 0.98 lakh. The loss before tax narrowed
from X 7.92 lakh to X 3.94 lakh; the movement into a post-tax loss is therefore a consequence of the
tax charge rather than of a deterioration in operating performance.

This assessment highlights both the achievements and the challenges faced by the Company during
the year under review and provides a basis on which the Members may assess the Company’s position

and prospects.

Cautionary Statement:

Statements in this Management Discussion and Analysis Report describing the Company’s objectives,
projections, estimates, expectations or predictions may be ‘forward looking statements’ within the
meaning of applicable securities laws or regulations. Actual results could differ materially from those
expressed or implied on account of economic conditions, changes in government regulations, tax laws
and other statutes, and other incidental factors.

By the order of the Board of Directors
For Yogi Infra Projects Limited
(Formerly known as Yogi Sung-Won (India) Limited)

Sd/-

Sanjay Agarwal
Mumbai Executive Chairman
September 3, 2026 DIN: 00462902
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Corporate Governance Report

Company’s Philosophy:

The Company believes in fairness, transparency, accountability and responsibility as the basis
of Corporate Governance. The Company endures to attain standards for maximizing the
Shareholders value for attaining overall long-term objectives and by discharging its social
responsibilities.

Board of Directors:

The Company's policy is to maintain optimum combination of Executive and Non-Executive
Directors. The composition of the Board is in accordance with the requirements of the
Corporate Governance code of the Listing Agreement executed with the BSE Limited,
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (hereinafter referred to as ‘Listing Regulations, 2015’) and provisions of
Companies Act, 2013 read with the relevant rules framed therein (hereinafter referred to as
‘the Act’). The Boards role, functions, responsibility and accountability are clearly defined. The
Board periodically evaluates the need for change in the composition and size of the Board of
Directors of the Company.

(a) Composition and category of the Board of Directors:

The Board of Directors consists of 6 Directors out of which 3 Directors are Independent
as on date of signing of this report. The Company has also appointed a Woman
Director as required to be appointed under the listing regulations, 2015 and the Act.

Your Company confirms that in the opinion of the Board of Directors, the Independent
Directors fulfill the conditions specified in Section 149(6) of the Companies Act, 2013
and Regulation 16(1)(b) of the Listing Regulations, 2015 and are independent of the
management.

The composition of the Board is in conformity with Regulation 17 of the Listing
Regulations, 2015 and the act. The composition of the Board of Directors and the
number of other Directorships and Committee Memberships in Public companies as
on March 31, 2026 are as follows:

Mr. Sanjay B Agarwal Executive 01 NIL
Chairman

Mr. Rajesh B Agarwal Managing 01 NIL
Director
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Ms. Chetna Sanjay Agarwal Executive NIL NIL
Woman Director

Mr. Dhaval M Joshi Non-Executive  |NIL NIL
Independent
Director

Mr. Jitendra M Dasani Non-Executive |01 NIL
Independent
Director

Mr. Kumar Muthu Konar Non-Executive  |NIL NIL
Independent
Director

° The number of Directorships, Committee Membership(s)/ Chairpersonship(s)
of all Directors is within respective limits prescribed under the Companies Act,
2013 and Regulation 17A & 26(1) of Listing Regulations, 2015.

(b) Number of Board Meetings held and the dates on which such meetings were held:

The Board of Directors met 6 (Six) times during the year under review. The Board
Meetings were held on the following dates:

(i) May 30, 2025 (ii) August 13, 2025
(iii) September 05, 2025 (iv) November 14, 2025
(v) February 3, 2026 (vi) March 30, 2025

(c) Attendance of Directors at the Board Meetings and the AGM:

The attendance of the Directors at Board Meetings and the last Annual General
Meeting held during the year is given below:

Mr. Sanjay B Agarwal Executive 6 6 Yes
Chairman
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Mr. Rajesh Basudeo Agarwal | Managing 6 6 Yes
Director
Ms. Chetna Sanjay | Director 6 6 Yes
Agarwal
Mr. Dhaval M Joshi Director 6 6 Yes
Mr. Jitendra M Dasani Director 6 6 Yes
Mr. Kumar Muthu Konar Director 6 6 Yes

Responsibilities of the Managing Director:

The Managing Director is responsible for Corporate Strategy, Brand Equity, Planning,
External Contacts and all matters related to the management of the Company. He is
also responsible for achieving annual and long-term business targets.

Induction & Training of Board of Directors:

All new non-executive Directors inducted to the Board are introduced to our Company
culture through orientation sessions. Current executive Directors provide an overview
of our operations and familiarize the new non-executive Directors with them.

Succession Planning:

The Nomination & Remuneration Committee works with the Board on the leadership
succession plan and prepares contingency plans for succession in case of any
exigencies.

Separate Meeting of Independent Director:

As stipulated by the code of Independent Directors under the Companies Act, 2013
and the Listing Regulations, 2015 a separate meeting of the Independent Director of
the Company was held on March 30, 2026 to review the performance of Non-
Independent Directors and the Board as a whole, assessment of the quality, quantity
and timeliness of the flow of information between the Company’s management and
the Board and its committees.
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Prevention of Insider Trading:

As per SEBI (Prevention of Insider Trading) Regulation, 2015, the Company has
adopted a Code of Conduct for Prevention of Insider Trading. All the Directors,
employees at Senior Management and other employees, who could have the access
to the unpublished price sensitive information of the Company, are governed by this
code.

The trading window is closed during the time of declaration of results and occurrence
of any material events as per the code. The Company has adopted an Insider Trading
Policy to regulate, monitor and report trading by insiders under SEBI (Prevention of
Insider Trading) Regulation, 2015.

Code of Conduct:

In compliance with the Regulations 26(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 and the Companies Act 2013, the
Company has framed and adopted a Code of Conduct and Ethics (‘the Code’) for all

the Board members and all the employees in the management grade of the Company.

All the Board members and senior management personnel have confirmed
compliance with the code.

Matrix setting out the skills/expertise/competence of the board of directors:

The Board’s current Skills Matrix includes the following attributes:

Name of the Board Sanjay Rajesh Chetna Dhaval Jitendra Kumar

Members Basudeo Basudeo Sanjay Mansukhlal | Mansukhlal Muthu
Agarwal Agarwal Agarwal Joshi Dasani Konar

Finance & N4 N4 N4 N4 N4 v

Accounting:

Knowledge of

financial reporting,

auditing, budgeting,

and financial

analysis.

Risk Management: - N4 - N4 N4 V4

Ability to identify,

assess, and mitigate

financial and

operational risks.
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Name of the Board Sanjay Rajesh Chetna Dhaval Jitendra Kumar

Members Basudeo Basudeo Sanjay Mansukhlal | Mansukhlal Muthu
Agarwal Agarwal Agarwal Joshi Dasani Konar

Regulatory V4 - N4 N4 N4 V4

Compliance:

Knowledge of

regulatory

requirements and

compliance

frameworks relevant

to the NBFC industry

Industry N4 v N4 N4 - -

Experience: In-

depth

understanding  of

the financial service

sector and related

industries.

Technology & N4 V4 N4 N4 N4 V4

Innovation:

Knowledge of

leveraging

technology for

business

transformation and

innovation.

Governance & N4 V4 N4 N4 N4 V4

Ethics: Strong

understanding of

corporate

governance

practices and ethical

standards.

Leadership & N4 N4 N4 N4 N4 N4

Management:

Proven leadership

skills and experience

in  managing large

teams or

organizations.
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Confirmation that in the opinion of the board, the independent directors fulfil the
conditions specified in these regulations and are independent of the management:

The Board of Directors hereby confirms that, in its opinion, the Independent Directors
of the Company fulfill the conditions specified under the Companies Act, 2013 and the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and are
independent of the management.

Detailed reasons for the resignation of an independent director who resigns before
the expiry of his tenure along with a confirmation by such director that there are no
other material reasons other than those provided:

There were no resignations of Independent Directors during the year under review.

Board’s Committees

The Company has the following Board Committees:

(a)

Audit Committee:

The Audit Committee consists of the following three (Two Non-Executive
Independent) Directors as Members:

° Mr. Dhaval M Joshi, Chairperson of the Committee
° Mr. Sanjay Agarwal, Member of the Committee
° Mr. Jitendra M Dasani, Member of the Committee

During the year under review, there were no changes in the composition of the
Audit Committee.

(i) Number of Audit Committee Meetings held and the dates on which such

meetings were held:

The Audit Committee met four (4) times during the year under review. The
Meetings were held on the following dates:

(a) May 30, 2025 (b) August 13, 2025
(c) November 14, 2025 (d) February 3, 2026
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(ii) The Terms of Reference adopted for the Audit Committee is as follows:

- The recommendation for appointment, remuneration and terms of
appointment of auditors of the Company;

- Review and monitor the auditor’s independence and performance,
and effectiveness of audit process;

- Examination of the Financial Statements and the Auditors’ Report
thereon;

- Approval or any subsequent modification of transactions of the
Company with related parties;

- Scrutiny of inter-corporate loans and investments;

- Valuation of undertakings or assets of the Company, wherever
necessary;

- Evaluation of internal financial controls and risk management
systems;

- Monitoring the end use of funds raised through public offers and
related matters.

(iii) Meetings and attendance during the year under review:

Mr. Dhaval M Joshi Present Present Present Present
Mr. Sanjay Agarwal Present Present Present Present
Mr. Jitendra M Dasani | Present Present Present Present
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(b) Nomination and Remuneration Committee:

(i)

(ii)

(iii)

(iv)

The Nomination and Remuneration Committee comprises of the following
Members:

° Mr. Jitendra M Dasani, Chairperson of the Committee
° Mr. Kumar Muthu Konar, Member of the Committee
° Mr. Dhaval M Joshi, Member of the Committee

During the year under review, there were no changes in the composition of
the Nomination and Remuneration Committee.

Number of Nomination and Remuneration Committee Meetings held and the
dates on which such meetings were held:

The Nomination & Remuneration Committee met one (1) times during the
year under review. The Meeting was held on the following date:

(a) March 30, 2026

The terms of reference adopted for the Nomination and Remuneration
Committee are as follows:

- Identifying the persons who are qualified to become Directors and
who may be appointed in Senior Management in accordance with the
criteria laid down, recommend to the Board their appointment and
removal and shall carry out evaluation of every Director’s
performance;

- Recommending the Board for their appointment and removal by
carrying out evaluation of their performance;

- Formulating the criteria for determining qualifications, positive
attributes and independence of Directors and recommend to the
Board a policy on the remuneration of Directors, Key Managerial
Personnel and Other Employees.

Meetings and attendance during the year under review:

Mr. Jitendra M Dasani Present
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Mr. Dhaval M Joshi Present

Mr. Kumar Muthu Konar Present

Board Member Evaluation:

The Board works with the Nomination & Remuneration Committee to lay
down the evaluation criteria for the performance of executive, non-executive,
Independent Directors through peer evaluation, excluding the Director being
evaluated through a Board effectiveness survey. Feedback on each Director is
encouraged to be provided as a part of the survey.

During the financial year, the Board adopted a formal mechanism for
evaluating its performance as well as that of its Committees and Executive
Directors, including the Chairperson of the Board. The exercise was carried
out through a structured evaluation process covering various aspects of the
Board’s functioning such as composition of the Board and committees,
experience and competencies, performance of specific duties and obligations,
governance issues etc. Separate exercise was carried out to evaluate the
performance of Executive Directors including the Chairperson of the Board,
who were evaluated on parameters such as attendance, contribution in the
meetings and otherwise, independent judgment, safeguarding the
shareholders’ interest etc.

Criteria for evaluation:

Criteria for evaluation of individual Directors include aspects such as
attendance and contribution at the Board/Committee meetings and
guidance/support to management outside the Board/Committee meetings.
Criteria for evaluation of the Committees of the Board include degree of
fulfillment of key responsibilities, adequacy of committee composition and
effectiveness of meetings.

The procedure followed for the performance evaluation of the Board,
Committee and individual Directors is detailed in the Board’s report.

Remuneration of Directors:

The Company’s philosophy for remuneration of Directors, KMP and all other
employees is based on the commitment of fostering a culture of leadership
with trust. The Company has adopted a policy for remuneration of Directors,
KMP and other employees, which is aligned to this philosophy. The principles
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governing the Company’s remuneration policy is provided in the Board’s
report.

The Company pays remuneration by way of salary, benefits, perquisites,
allowances and commission. Annual increments are recommended by the
Nomination and Remuneration Committee within the salary scale approved.

The details of the remuneration paid are:

Managing Director/Executive Director:

Mr. Sanjay | 180,000 Nil Nil 74200
Agarwal

Ms. Chetna Sanjay Nil Nil Nil 10
Agarwal

Mr. Rajesh Agarwal | 2,40,000 Nil Nil 11255

Non-Executive Directors:

Mr. Dhaval M Joshi Nil
Mr. Jitendra M Dasani Nil Nil
Mr.  Kumar  Muthu Nil Nil
Konar

(c) Stakeholders Relationship Committee:

The Stakeholders Relationship Committee comprises of the following Members:

° Mr. Jitendra M Dasani, Chairperson of the Committee
° Mr. Sanjay Agarwal, Member of the Committee
° Mr. Dhaval M Joshi, Member of the Committee

During the year under review, there were no changes in the composition of
the Stakeholders Relationship Committee.

45



Yogi Infra Projects Limited

(Formerly known as Yogi Sung-Won (India) Limited)
33" Annual Report

The Company’s Share Transfer, Transmission, Investors’ Grievance and queries for
both physical as well as demat Shares are handled by MUFG Intime India Private
Limited, a SEBI Registered Registrar and Share Transfer Agent (RTA). The Committee
receives the share transfer and demat status from time to time. These transfers and
demat status reports are discussed and approved by the Members of the committee.
The committee also looks into investors’ complaints and grievances and takes
effective steps to address their problems.

The Committee oversees the performance of the Registrar and Share Transfer Agents
and recommends measures to improve investor services.

The Company has authorized Directors severally to approve the Share Transfers. In
pursuance of the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 1992 (duly amended), the Board has approved the Committee
to implement and monitor the various requirements as set out in the Code.

There were no complaints received from shareholders during the year under review.
Further, the requests for transfer and dematerialization of shares were duly approved
within the prescribed timelines.

(i) Number of Stakeholders Relationship Committee Meetings held and the
dates on which such meetings were held:

The Stakeholders Relationship Committee met one (1) times during the year
under review. The Meeting was held on the following date:

(a) March 30, 2026

(iv) Meetings and attendance during the year under review:

Mr. Jitendra M Dasani Present
Mr. Dhaval M Joshi Present
Mr. Sanjay Basudeo Agarwal Present
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The details of the previous Three Annual General Meetings of the Company are as follows:

2024-25 Held through video | Tuesday, 15:00 No Special resolution was

Conference / other | September [(IST) during this Annual General
audio-visual means. | 30, 2025 Meeting.
Deemed venue was T-
92, Commercial Entry-
4, Moongipa Arcade,
D.N. Nagar, Andheri
(West), Mumbai -
400053

2023-24 | Held through video | Monday, 16:00 No Special resolution was

Conference / other | September [(IST) during this Annual General
audio-visual means. | 30, 2024 Meeting.
Deemed venue was T-
92, Commercial Entry-
4, Moongipa Arcade,
D.N. Nagar, Andheri
(West), Mumbai -
400053

2022-23 Held through video | Saturday, [12:00 1. Reappointment  of
Conference / other | September |noon Mr. Dhaval Mansukhlal Joshi
audio-visual means. | 30, 2023 (IST) (DIN: 07929075) as Non-
Deemed venue was Executive Independent
205, PL-8231, Raigad Director.

Darshan, J P Road,
Opposite Indian OQil 2. Reappointment  of
Colony, Andheri Mr. Jitendra Mansukhlal
(West), Mumbai - Dasani (DIN: 08218825) as
400053 Non-Executive Independent
Director.
. Resolution passed through postal ballot

The Company did not pass any resolution through postal ballot during the year under
review.
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° Extra-Ordinary General Meeting:

The Company did not conducted any Extra-Ordinary General Meeting during the year
under review

Disclosures:

° The Company has not entered into any transaction of a material nature with the
Promoters, the Directors or the Management, their subsidiaries or relatives etc. that
may have any potential conflict with the interest of the Company;

° The Company has complied with the requirements of the Stock Exchanges, the SEBI
and other Statutory Authorities on all matter relating to the capital markets during
the last three years.

° There were neither any penalties imposed nor did any strictures were passed on the
Company by the Stock Exchanges, the SEBI or any other statutory authority relating

to the above during the year under review.

Means of Communication:

The Quarterly/half yearly/annual results were published on the next day of the meetings in
one English newspaper and one regional language newspaper. The same is also filed with the
Bombay Stock Exchange (‘BSE’) through its online portal. The financial results are also
displayed under ‘Investor Info’ section of the Company’s website viz.
www.yogiinfraprojects.co.in.

The Company has two unlisted subsidiaries incorporated in India. The subsidiaries of the
Company function independently, with an adequate empowered Board of Directors and
sufficient resources.

Mr. Dhaval M Joshi, Independent Director of the Company, has been appointed in both the
unlisted subsidiaries of the Company under Regulation 24 of the Listing regulations, 2015.

The minutes of the Board meetings of the subsidiaries of the Company are placed before the
Board of the Company for its review.

Company’s Website:

The Company’s website provides a brief profile of the Company, its operations, its
management, vision, mission, policies and investor info. The section on ‘Investor Info’ serves
to inform the stakeholders by giving complete financial details, annual reports, shareholding
patterns, adopted policies etc.

General Shareholders Information:

The Company is registered with the Registrar of Companies, Mumbai at Maharashtra. The
Corporate ldentification Number of the Company is L32201MH1993PLC392082.
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Details of the Annual General Meeting (‘AGM’):

Date and Time of the AGM

Tuesday, September 29, 2026 at 15:00 (IST)

Venue of the AGM

Meeting through Video Conferencing mode/Other
Audio-Visual Means.

Deemed venue is the Registered Office of the Company
i.e. Office No. T-92, Commercial Entry-4, Moongipa
Arcade, D. N. Nagar, Andheri West, Mumbai-400053

Financial Year

April 1, 2025 to March 31, 2026

Book Closure Date

Wednesday, September 23, 2026, to
September 28, 2026, (both days inclusive)

Monday,

Dividend Payout

The Board of Directors have not recommended any
dividend for the financial year ended March 31, 2026.

Listing on Stock Exchange

BSE Limited (BSE)

Stock Code (BSE)

522209

International Securities
Identification Number (ISIN) in
NSDL and CDSL for Equity
Shares

INE429B01011

Registrar and Share Transfer
Agent

MUFG Intime India Pvt Ltd

(Formerly Link Intime India Private Limited)
247 Park, C-101, L.B.S. Marg,

Vikhroli (West), Mumbai 400083.

Website : www.in.mpms.mufg.com
Email : rnt.helpdesk@linkintime.co.in
Phone: +91 7506054546; Fax: +91 22 49186060

Outstanding GDRs/ ADRs/
Warrants or any Convertible
instruments, conversion date
and likely impact on equity

During the year under review and as on March 31, 2026,
the Company did not have any outstanding GDRs/ ADRs/
Warrants or any convertible instruments.

Commodity price risk or foreign
exchange risk and hedging
activities

Not Applicable
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Company  operations are
located at

Office No. T-92, Commercial Entry-4, Moongipa Arcade,
D. N. Nagar, Andheri West, Mumbai-400053

Plant Locations

Not Applicable

Address for Correspondence

Registered Office:
Office No. T-92, Commercial Entry-4, Moongipa Arcade,
D. N. Nagar, Andheri West, Mumbai-400053

Corporate Identification
Number (CIN) of the Company

L32201MH1993PLC392082

List of all Credit ratings
obtained by the Company
along with any revisions
thereto during the relevant
Financial Year for all debt
instruments of such entity or
any fixed deposit programme
or any scheme or proposal
involving mobilization of funds,
whether in India or abroad.

The Company was not required to obtain any credit
ratings during the year under review.

Market Price Data:

Month BSE
Monthly High Price Monthly Low price

April 2025 9.50 7.25
May 2025 16.95 7.51
June 2025 17.69 13.55
July 2025 15.58 11.59
August 2025 15.28 12.57
September 2025 15.55 12.06
October 2025 13.49 8.63
November 2025 11.70 7.90
December 2025 9.49 7.38
January 2026 8.20 5.80
February 2026 6.98 4.25
March 2026 6.43 4.65
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Registrar and Share Transfer Agents:

Members are requested to correspond with the Company’s Registrar and Share Transfer
Agents — MUFG Intime India Private Limited quoting their Folio No/DP ID and Client ID at the
following addrsesses:

MUFG Intime India Pvt Ltd
247 Park, C-101, L.B.S. Marg,
Vikhroli (West), Mumbai 400083.

Website : www.in.mpms.mufg.com
Email : rnt.helpdesk@linkintime.co.in

Phone: +91 7506054546; Fax: +91 22 49186060

Reconciliation of Share Capital Audit:

As stipulated by SEBI, a qualified Practicing Company Secretary carries out an Audit to
reconcile the total admitted capital with National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL) and the total issued and listed capital.

This audit is carried out every quarter and the reports thereon are submitted to the Stock
Exchange and to the Board of Directors. The audit confirms that the total listed and paid-up
capital is in agreement with the aggregate of the total number of shares in dematerialized
form and in physical form.

Share Transfer System:

Transfer of shares which are in dematerialized form will be done through the depositories
with no involvement of the Company. As regards to transfer of share held in physical form,
the transfer of document can be lodged to the Registrar and Share Transfer Agent at the above
address. The Directors are severally empowered to approve the above transfer.

The Company obtains a certificate from Company Secretary in practice under SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015 on a yearly basis and files the

said certificate with the Stock Exchanges.

Other Disclosures:

(a) Statutory Compliances and Penalties:

The Company has complied with the requirements of the Stock Exchanges, SEBI and
other statutory authorities on all matters related to capital markets.

No penalty was imposed on the Company by the authorities during the year under
review.
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Whistleblower Policy:

The Company has adopted a whistleblower policy to provide a mechanism to the
Directors, employees and other external stakeholders to report their concerns. The
policy provides adequate safeguards against the victimization of any person who
avails of the mechanism and also provides direct access to the Chairperson of the
Audit Committee.

Accounting treatment in preparation of financial statements:

The Company has prepared the financial statements in compliance with the
Accounting Standards specified under Section 133 of the Companies Act 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of
other acts.

CEO/CFO Certification:

The Managing Director and Chief Financial Officer have certified to the Board in
accordance with regulation 17(8) read with Part B of Schedule Il to the Listing
Regulations, 2015 pertaining to the certification for the financial year ended March
31, 2026.

Details of utilization of funds raised through preferential allotment or gqualified
institutions placement as specified under Regulation 32:

During the year under review, the Company has not raised funds through preferential
allotment or qualified institutions placement as specified under Regulation 32 of the
Listing Regulations, 2015.

Disclosure where the Board had not accepted any recommendation of any Committee
of the Board during the year under review which was mandatorily required:

There were no such instances during the year under review.

Unclaimed Dividend

The Company has not paid any dividend till date.

Green initiative:

The Company has taken necessary steps to send the documents viz. notice of the
general meeting, annual report, etc. at the registered email addresses of the

shareholders. Physical copies are only provided on request of the Shareholders.

Mandatory Requirements:

The Company has complied with all the mandatory requirements of the Listing
Regulations, 2015 relating to the Corporate Governance.
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Non-Mandatory Requirements:

The Company has complied with the following non-mandatory requirements of the
Listing Regulations, 2015 relating to Corporate Governance. The status of compliance
with the non-mandatory requirements listed in Regulation 27(1) read with Part E of
Schedule 1l of the listing regulations, 2015 are as under:

° The Company's financial results are published in the newspapers and also
posted on its own website (www.yogiinfraprojects.co.in).

° The Auditors’ Report on statutory financial statements of the Company is
unmodified.

° The position of the Chairman and Managing Director is separate

° The Internal auditor of the Company directly reports to the Audit Committee.
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Managing Director and Chief Financial Officer Certification

To,

The Board of Directors,
Yogi Infra Projects Limited

Dear Members,

We, Rajesh B. Agarwal, Managing Director and Yogesh N. Dave, Chief Financial Officer of Yogi Infra
Projects Limited (formerly known as Yogi Sung-Won (India) Limited), to the best of our knowledge
and belief, certify that:

1.

We have reviewed the Financial Statements and Cash Flow Statement of the Company and all
notes on accounts and the Board’s Report for the year ended March 31, 2026.

These statements do not contain any materially untrue statement or omit to state a material
fact necessary to make statements made, in the light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report.

These statements together present a true and fair view of the Company’s affairs and are in
compliance with existing Accounting Standards, applicable laws and regulations.

There are no transactions entered into by the Company during the year ended March 31,
2026, that are fraudulent, illegal or violate the Company’s Code of Conduct and Ethics.

We accept responsibility for establishing and maintaining internal controls for financial
reporting for the Company and we have —

. Reviewed the effectiveness of internal control systems of the Company pertaining to
financial reporting.

. Deficiencies in the design or operation of such internal controls, if any, of which we
are aware, have been disclosed to the auditors and the Audit Committee and steps
have been taken to rectify these deficiencies.

We affirm that —

o There has not been any significant change in internal control over financial reporting
during the year under reference.

. There has not been any significant change in accounting policies during the year
requiring disclosure in the notes to the financial statements.

. We are not aware of any instance during the year of significant fraud with
involvement therein of the management or any employee having a significant role in
the Company’s internal control system over financial reporting.
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7. We affirm that we have not denied any personnel access to the Audit Committee of the
Company and we have provided protection to the whistleblowers from unfair termination and
other unfair or prejudicial employment practices.

8. We further declare that all Board members have affirmed compliance with Code of Conduct
and Ethics for the year covered under this report.

For Yogi Infra Projects Limited

Sd/- Sd/-

Rajesh B. Agarwal Yogesh N. Dave
Mumbai Managing Director Chief Financial Officer
September 3, 2026 DIN: 00462895
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DECLARATION UNDER REGULATION 34(3) READ WITH SCHEDULE V OF SECURITIES EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 IN
RESPECT OF COMPLIANCE WITH COMPANY’S CODE OF CONDUCT

This is to confirm that the members of Board of Directors and Senior Management Personnel of the
Company have affirmed compliance with the Code of Conduct of Yogi Infra Projects Limited, as

applicable to them, for the Financial Year ended March 31, 2026.

For Yogi Infra Projects Limited

Sd/-

Sanjay B Agarwal
Mumbai Chairman
September 3, 2026 DIN: 00462902

56



Yogi Infra Projects Limited

(Formerly known as Yogi Sung-Won (India) Limited)
33" Annual Report

Auditor’s Certificate on Corporate Governance

To
The Members of
Yogi Infra Projects Limited

We have examined the compliances of Corporate Governance by ‘Yogi Infra Projects Limited’ (the
Company) for the year ended March 31, 2026, as stipulated under Regulations 15, 17 to 27, clauses
(b) to (i) and (t) of sub- regulation (2) of Regulation 46 and para C, D and E of Schedule V of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (hereinafter referred to as ‘SEBI LODR, 2015’).

The compliance of the conditions of Corporate Governance is the responsibility of the management
of the Company. Our examination was limited to the review of procedures and implementation
thereof, as adopted by the Company for ensuring compliance with conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on the financial statements of the
Company.

In our opinion and to the best of our information and according to the explanations given to us, and
the representations made by the Management, we certify that the Company has complied with the
conditions of Corporate Governance as stipulated in the SEBI LODR, 2015 for the year ended March
31, 2026.

We further state that such compliance is neither an assurance as to the future viability of the Company
nor of the efficiency or effectiveness with which the management has conducted the affairs of the
Company.

For J.S. Bhatia & Co.
Chartered Accountants

Sd/-

CA Jaipal Singh Bhatia
Proprietor

M. No.: 034290

Date: September 3, 2026
Place: Mumbai
UDIN: 26034290MAXKNI19022
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members,

Yogi Infra Projects Limited

(formerly known as Yogi Sung-Won (India) Limited)

CIN: L32201MH1993PLC392082

Office No. T-92, Moongipa Arcade, Shree Ashtavinayak CHSL,
Ganesh Chowk, D N Nagar, Link Road,

Andheri (West), Mumbai — 400053

We have examined the relevant registers, forms & disclosures received from the Directors,
records and returns maintained by Yogi Infra Projects Limited (formerly known as Yogi Sung-
Won (India) Limited) having Corporate Identification Number: L32201MH1993PLC392082 and
having registered office at Office No. T-92, Moongipa Arcade, Shree Ashtavinayak CHSL,
Ganesh Chowk, D N Nagar, Link Road, Andheri (West), Mumbai— 400053 (hereinafter referred
to as “the Company”), produced before us by the Company for the purpose of issuing this
certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i)
of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our knowledge and according to the verifications (including
Director Identification Number (hereinafter referred to as “DIN”) status at the portal
Wwww.mca.gov.in) as considered necessary and explanations furnished to us by the Company &
its officers, we hereby certify that none of the Directors as stated below on the Board of the
Company as on March 31, 2026 have been debarred or disqualified from being appointed or
continuing as Directors of Companies, by the Securities and Exchange Board of India/ Ministry
of Corporate Affairs or any such other statutory authority.

1. Mr. Sanjay Basudeo Agarwal 00462902 | August 27,2011

2. Mr. Rajesh Basudeo Agarwal 00462895 | September 6, 2024
3. Ms. Chetna Sanjay Agarwal 09615951 | May 30, 2022

4, Mr. Dhaval Mansukhlal Joshi 07929075 | August 18,2018

5. Mr. Jitendra Mansukhlal Dasani 08218825 | December 31, 2018
6. Mr. Kumar Muthu Konar 10769577 | September 6, 2024

www.knkllp.in

Office No. T-163, 3™ Floor, Moongipa Arcade, D. N. Nagar, Andheri (West), Mumbai — 400053
Phone: 08879717219 | Email: office@knkllp.in
LLPIN: AAJ - 0431 58
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Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company.

Our responsibility is to express an opinion on these based on our verification. This certificate is
neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

For KNK & Co. LLP

Company Secretaries

Firm Registration Number: L2017MH002800
PR No: 1664/2022

Sd/-

Santosh K Kini

Partner

FCS No.: F11809| C. P. No.: 18045
Mumbai, September 4, 2026 UDIN: FO11809H001378460

www.knkllp.in

Office No. T-163, 3™ Floor, Moongipa Arcade, D. N. Nagar, Andheri (West), Mumbai — 400053
Phone: 08879717219 | Email: office@knkllp.in
LLPIN: AAJ - 0431 59
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Independent Auditor 's Report

To the Members of
M/s Yogi Infra Projects Limited

Report on the Audit of the Standalone Financial Statements

We have audited the accompanying standalone financial statements of M/s Yogi Infra Projects
Limited (“the company™), which comprise the Balance Sheet as at 31 March 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date, and a summary of the significant secounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of (he Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and Fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
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appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2026;

b} in the case of the Statement of Profit and Loss, of the Loss for the year ended on that date; and

¢) in the case of the Cash Flow Statement, of the cash flows for the vear ended on that date.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Report on other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

8) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

e} In our opinion there are no observations or comments on the financial transactions, which may
have an adverse effect on the functioning of the company.
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f)  On the basis of written representations received from the directors as on 31 March, 2026, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2026, from
being appointed as a director in terms of Section 164(2) of the Act.

g) Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of section 143 of the
companies Act, 2013 (“the Act™) is enclosed as an annexure to this report.

h)  With respect 1o the other matters included in the Auditor's Report and 1o our best of our
information and according to the explanations given 1o us:

i The Company has disclosed the impact of pending litigations on its financial position in its
Financial Statements

ii The Company has made provision, as required under the applicable Law or Accounting
Standards, for material foreseeable losses, if any, on long-term contracts including
derivative Contracts.;

iii.  There has been no delay in transferring amounts, if any, required to be transferred, to the
Investor Education and Protection Fund by the Company

iv, Based on our examination which includes test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail has been preserved by the
company as per the statutary requirements for record retention.

For J.S. BHATIA & CO.
Chartered Accountants

C.AL JAIPAL SINGH BHATIA
Place: Mumbai Proprietor

Dated: 26™ MAY, 2026 M. No. 034290
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of M/s Yogi Infra
Projects Limited as of 31" March, 2026 in conjunction with our audit of the financial statements
of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence 1o company’'s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of intermnal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial contrals
over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company:

(2) provide reasonable assurance that ransactions are recorded as necessary (o permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to
the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31* March, 2026,

For 1S, BHATIA & CO.
Chartered Accountants

C.A. JAIPAL SINGH BHATIA
Partner
M. No. 034290

Place: Mumbai

Dated: 26™ MAY, 2026

UDIN: 26034290BHPKGI6336
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Yogi Infra Projects Limited
Annexure to the Auditor’s Report
Referred to in paragraph 8 of our report of even date

(D(a)(A) According to the information and explanations given to us and audit procedures pecformed by
us, the company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

(i){a)(B) According to the information and explanations given 1o us and audit procedures performed by
us, the Company has maintained proper records showing full particulars of inmogible assets.

(i)(b) The property, plant and equipment were physically verified during the vear by the management in
accordance with a regular program of verification which, in our opinion, provides for physical
verification of all the property, plant and equipment at reasonable intervals, According to the
information and explanations given to us, no material discrepancies were noticed on such verification.
(i)(c) The Company does not have immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee). Accordingly, reporting
under clause 3(i)(c) of the Order is not applicable.

(i)(d) According to information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Plant and Equipment, (including Right of
Use assers) intangible assets during the year.

(i)(e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder,

(ii)(a) The Company does not hold any physical inventories during the year. Accordingly, reporting
under cliuse 3(ii)(a) of the Order is not applicable.

(ii)(b) According to information and explanations given to us and on the basis of gur examination of
the records of the Company, the Company has not been sanetioned any working capiral limits in excess
of five crore rupees, in aggregate, from banks or financial institutions on the basis of secunty of current
assets at any time duning the year. Accordingly, seporting under clause 3(i)(b) of the Order is not
applicable,

(iii) According 1o the information and explanations @ven to us and on the basis of our examination of
the records of the Company, the Company has provided loans or provided advances in the namre of
loans, or stood guarantee, or provided secunty to any parties as under:

Guarantees Securiry Loans Advances in
nature of loans
Aggregate amount granted/ provided during
the year
- Subsidiaries 50 Crores NIL NIL 012 Crores
- Joine Ventures NIL NIL NIL NIL
= Associates NIL NIL NIL NIL
- Chthers NIL NIL NIL NIL
Balance outstanding as ar balance sheet dare
in respect of above cases
- Subsidiaries 36.99 Crores NIL NIL T.80 Crores
- Juint Ventures NIL NIL NIL NIL
- Associates NIL NIL NIL NIL
= Cithers NIL NIL NIL NIL

(iii)(b) According to the informaton and cxplanations given to us and on the basis of our examination
of the records of the Company, we are of the opinion that the investment made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are, prima facie, not prejudicial to the Company's interest.
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(iti)(c) According to the information and explanations given to us and on the basis of out examination
of the records of the Company, in respect of loans given by the Company, the repayment of principal
and payment of interest has been stipulated and the repayments or receipts of prncipal amount and
interest have been regular.

(iii)(d) Acconding to the information and explanations gven to us and on the basis of our examination
of the records of the Company, there is no overdue amount for more than ninety days in respect of the
loans given by the Company.

(iif)(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loan or advance in the nature of loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to senle the overdue of
existing loans given to the same parties,

(iii) (f) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not granted any loans or advances in the nature of
loans either repayable on demand or without specifying any terms or period of repayment.

(iv) Aceording to information and explanations given to us and on the basis of our examination of the
records of the Company, in respect of investments made and loans, guarantee and security given by the
Campany, the provisions of Section 185 and 186 of the Companies Act, 2013 have been compiled with.

{v) The Company has not accepted any deposits or amounts which are deemed 1o be deposits from the
public. Accordingly, reporting under clause 3(v) of the Order is not applicable.

(vi)According to information and explanations given to us, the Central Government has not prescribed
the mauintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products
manufactured by it and/ or services provided by it. Accordingly, reporting under clause 3(vi) of the
Order is not applicable.

(vii)(a) According to the information provided and explanations gven to us and based on our
examunation of the records of the Company, the Company is genenally regular in depositing with
appropriate authorities undisputed statutory dues including Goods and Services Tax, provident fund,
employees” state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues applicable to ir.

(vii)(b) According to the information provided and explanatons given 1o us, there are no statutory dues
relating to Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess or other statutory dues, which have
not been deposited with the approprate authorities on account of any dispute,

(viii) According to the information provided and explanations given to us, and on the basis of our
cxamination of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessment under the
Income Tax Act, 1961 as income during the year.

(ix)(a) The Company has not availed any loans and borrowings during the year. Accordingly, reporting
under clause (ix)(a) of the Order is not applicable except from its directors.

{ix){b) According to the information and explanations given to us, the Company has not been declared
wilful defaulter by any bank or financial instirution or government or any government authority,

(ix)}{c} According to the information and explanations given to us, the Company has not obtained any
tezm lons during the year, Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable.

(ix)(d) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds from
any entity or person on account of or to meer the obligations of its subsidiaries, associates or joint
ventures as defined under Companies Act, 2013

(ix)(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies as defined under the Companies Act, 2013,

(x)(a) The Company has not mised any moneys by way of intial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under cliuse 3(x)(n) of the Order is
not applicable.
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(x)(b) According to the information provided and explanations grven to us, and on the basis of our
examination of the records of the Company, the Company has not made any prefereatial allotment or
private placement of shares ar convertible debenrures (fully, partially or optionally convertible) during
the year. Accordingly, reporting under clanse 3(x)(b) of the Order is not applicable.

(xD)(a) According to the information and explanations given by the management and based upon the
audit procedures performed for the purpose of reporting the true and fair view of the fnancial
statements, we report that no fraud by the Company or any fraud on the Company has been noticed or
reparted dusing the year.

(xi)(b) According to the information and explanations available with us, no report under sub-section
(12) of section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(xi)(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii)(a) According to the information and explination given to us, the Company is not a Nidhi
Company. Accordingly, reporting under clause 3(xii) of the Order is not applicable.

(xiii} In our opinion and according 1o the information and explnations given to us, the transactions
entered with the related parties are incompliance with sections 177 and 188 of Companes Act, 2013
where applicable and details have been disclosed in the financial sttements as sequiced by the applicable
accounting standards/ Indian sccounting standards,

(xiv)(a) Based on information and explanation provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of its
business.

(xiv)(b) We have considered the internal audit reports of the Company issued till date, for the penod
under audit.

(xv) According to the information and explanations given to us, in our opinion the Company has not
entered into any non-cash transactions with its directors or persons connected with its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) According 1o the information and explanations given to us, the Company is not required 1o be
regstered under section 45-1A of the Reserve Bank of lodia Act, 1934,

(xvi){b) According to the informaton and explanations given to us, the Company has not conducted any
Neon-Banking Finaneial or Housing Finance activities.

(xvi)(c) The Company is not Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(c) and (d) of the Order are not
applicable.

(xvii) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, the Company has incurred cash losses in the financial year and in
the immediately preceding financial year amounting to Rs. 3,93,667/- and Rs. 7,91,975/- respectively,

(xviii) There has been change of statutory audirors during the year due to expiry of the official terms of
the previous statutory auditors as per the time limits permitted.

(xix ) According to the information and explanations given to us and on the basis of the financial mros,
ageing and expected dates of realization of financial assets and payment of financial liabilites, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us (o believe that any material uncertinty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at the date of
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balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
puarantee nor any assurance that all habilities falling due within a period of one vear from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx)(a) The requirements as stipulated by the provisions of Section 135 of the Companies Act, 2013 are
not applicable to the Company, Accordingly, reporting under clause 3(xx)(a) and (b} of the Order are not
applicable.

(xxi) According to the information and explanations given to us during the course of audir, companies
wncorporated in India and included in the consolidated financial statements did not have any
qualifications or adverse remarks made by the respective component auditors in their reports in the
Companies (Auditor Report) Order (CARO).

For J.5. BHATIA & CO,

Chartered Accountants

C.A. JAIPAL SINGH BHATIA
Proprietor M. No. 0134290

Place: Mumbai
Dated: 26™ MAY, 2026 UDIN: 26034290BHPKG16336
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Yogi Infra Projects Ltd.

Balance Sheet as at 31st March, 2026

(Rs in Lacs)

Particulars

MNotes

As at 31st March,
2026

As at 31st
March, 2025

ASSETS
NON-CURRENT ASSETS

Capital Work-in-Progress
Financial Assets

Invastments

Loans
Deferred Tax Assets (Met)
Other Non-Current assets
Total Non-Current Assets

CURRENT ASSETS
Inventories
Financial Assets
Investments
Trade Receivables
Cash and cash equivalents
Loans
Other Financial Assets
Other Current Assets
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQUITY

Equity share capital
Other equity
Norn-Controlling Interest

LIABILITIES
Non-Current Liabllities
Financial Liabilities
Borrowings
Other Financial Liabilities
Provisions
Deferred Tax Liabilities (Met)
Other Non-Current Liabilities
Total Non-Current Liabllities
Current Liabilities
Financial Llabilitles
Borrowings
Trade Payables
Other Financial Liabilities
Other Current Liabilities
hhaﬁslnns
|Total Current Liabilities

Property, Plant and Equipment

TOTAL EQUITY AND LIABILITIES
SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES

0.02

1B8.08

14,64

0.02

188.70

13.66

202,74

202.38

11.08
340.00

805.63

9.86
340.00

509.51

1,156,71

1,259.37

1,459.45

1,4561.76

10

1,684.58
{227.72)

1,684.58
{224.76)

145686

1,459.82

11

12
13

0.59
0.08
1.84

Q.59
006
1.29

2.59

1.94

1,459.45

1,461.76

1,2518

[For J. 5, BHATIA & €O,
Chartered Accountants

CA JAIPAL SINGH BHATLA
Proprietor

M No: 034290
Place:Mumbal

Date : 26th May, 2026

UDIN: 260342508HPKGIEI36

Firm Registration No.: 118806W

Fer and on behalf of the Board of Directors

The accompanying notes form an integral part of standalone financlal statements
As per our report of even date attached

SANIAY AGARWAL
{Chairman)

RAJESH AGARWAL
{Managing Director)

YOGESH DAVE

(CFO}

TARANA SANKHLA
(cs)

69



Yogi Infra Projects Limited

(Formerly known as Yogi Sung-Won (India) Limited)
33 Annual Report

Yogi Infra Projects Ltd,

Statement of Profit and Loss for the year ended on 315t March, 2026

UDNIN: 260342908HPRGIEI3E

{Rs in Lacs)
Particulars Mote | Forthe yearended | For the year ended
Na. 31st March, 2026 31st March, 2025

(1L INCOME;
Other Income 14 32.47 26.06
TOTAL INCOME (1) 32.47 26.06
(1) EXPENSES:
Employee benefits expense 15 22.84 14.78
Depreciation and amortisation expense 16 M 0.01
Other Expensas 17 13.40 18.61
TOTAL EXPENSES (11} 36.23 33.40
Prafit Before Exceptional Item [3.76) {7.34)
Exceptional ltem 0.18 0,58
Profit [(Loss) before Tax (I-11) {3.94) (7.92)
TAX EXPENSE:
Current Tax = a
Deferred Tax 0.98 {13.49)
Profit /[Loss) after Tax (2.96] 5.57
Other Comprehensive Income
Iterns that will not be reclassfied subsequently to profit or loss - -
Remeasurement of the net defined benefit liability / asset -
Total Other Comprehensive Income, net of taxes

Total Comprehensive Income for the period {2.96) 5.57
Earnings per equity share:

{Nominal value per equity share of Rs 10 each)
Basic (002} 0.03
Diluted (0.02) 0.03
SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES 12E18

The accompanylng notes form an integral part of standalone financial statements

As per our report of even date attached For and on behalf of the Board of Directors

|Ford. 5. BHATIA & CO.
Chartered Accountants
Firm Registration No.: 118806W
SANIAY AGARWAL RAJESH AGARWAL

CA JAIPAL SINGH BHATIA {Chairman) iMD}

Proprietor

M MNo: 034290

Place:Mumbai YOGESH DAVE TARANA SANKHLA

Date : 26th May, 2026 (cFa) [es)
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YOGI INFRA PROJECTS LTD
T-42, COMMERCIAL ENTRY-4, MOONGIPA ARCADE, DN, HAGAR, ANDHERI (W), MUMBAI - 400053
Cash Flow Statement As On 31st March, 2026
— [RsIn Lacs)
31.03.2026 31.03.2025
Cash flows from operating activities
Profit before faxation (3.94) [7.92}
Adjustments for:
DCiepreciation - 0.01
Investiment income . -
Interest expanse
Profit / (Less) on the sale of property, plant & equipment -
Prefiminary Expenses written off - -
]Nm Profit before Warking Capital changes 13.94) {7.91)
Working capital changes:
(Increase) / Decrease in trade and other receivablas - -
({Increase) / (Decrease) in Inventories - -
(Increase)Decrease in Short Term Loans & Advances - 115.00
(Increase)Oecrease in Other Current Assals 3.88 (101.47)
Increase / (Decreasa) in irade payables 0.10 032
Increase / (Decrease) in Short lerm Bomowings . -
Increase / (Decrease) in Other Current Liabilities (0.0} (0.48)
Increase / (Decrease) in Shorl term Provisions 0.55 0.13
Cash generated from operations 0.60 5.60
|Interest paid . -
Income taxes paid - -
Dividends paid = =
MNet cash from operating activities 0.60 5.60
Cash flows from investing activities
FPurchase of Fixed Assels - =
Adjusiments in Fixed Assais - -
Purchase of Capital work in progress - -
Sale H{Purchase) of Investments 0.63
|Investment income - -
Net cash used in investing activities 0.563 -
|Cash flows from financing activities
Proceeds from long-term borrowings
Payment of long-ferm barrowings
Proceeds from Bank Loan =
Net cash used in financing activities
|Net increase in cash and cash equivalents 122 580
Cash and cash equivalents at baginning of period 9.85 4.27
Cash and cash equivalents at end of period 11.08 9.85
MNotes :

1 The above cash flow statement has been prepared by using the “indirect method” set out in
Accounting Standard {Ind AS) 7 - " Statement of Cash Flows" and presents the cash flows by
operating, investing, and financing activities of the Company.

2 Cash and cash equivalents presented in the cash flow statement consist of cash on hand and
unencumbered, highly liquid bank balances.

In terms of our report attached
For J. 5. BHATIA & CO, For and on behalfl of the Board of Direclors
CHARTERED ACCOUNTANTS
|Firm Registration No.: 118806W

Sanjay B Agarwal Rajesh Agarwal
CA JAIPAL SINGH BHATIA Chairman Managing Director
Propristor
M No: 034280
Place : Mumbal
Date : 26th May, 2026 Yogesh Dave Tarana Sankhla
LDIH: 26034290BHPKGIG236 CFQ Cs
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YOGI INFRA PROJECTS LTD

T-92, Commercial Entry-4, Moongipa Arcade, D, N, Nagar, Andheri (West), Mumbai - 400053

NOTES ACCOMPANYING TO THE FINANCIAL STATEMENT AS AT 31st MARCH, 2026

1. CORPORATE INFORMATION
Yogi Infra Projects Lid. is a public company domiciled in India and incorporated under the provisions of
the Companies Act, 1956.

2. SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of Preparation:
In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has
adopted IND AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with
effect from 1* April, 2016. The financial statements have been prepared under the historical cost
convention with the exception of certain assets and liabilities that are required to be carried at fair
values by IND AS,

2.2 Use of estimates and judgments
The preparation of financial statements in conformity with generally Accepted Accounting
Principles require estimates and assumptions to be made that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities on the date of financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates and differences between actual results and estimates are recognized in the
periods in which the results are known / materialize.

All the assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as 12 months for the purpose of current — noncurrent classification
of assets and liabilities.

2.3 DBasis of Preparation
The financial statements are prepared in accordance with the historical cost convention, except for
certain items that are measured at fair values, as explained in the accounting policies below. The
financial statements are presented in Indian Rupees (INR) which is also the Company's functional
currency.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset
or liability if market participants would take those characteristics into account when pricing the
asset or liability at the measurement date.

2.4 Fina | instrument, Financial assets, Financial liabiliti

Financial assets and financial liabilities are recognized when the Company becomes a party 1o the
contractual provisions of the relevant instrument.
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Financial assets are derecognized when the rights to receive benefits have expired or been
transferred, and the Company has transferred substantially all risks and rewards of ownership of such
financial asset. Financial liabilities are derecognized when the liability is extinguished, that is when
the contractual obligation is discharged, cancelled or expires.

Classification

The Company determines the classification of its financial assets at initial recognition. The financial

assets are classified in the following measurement categories as:

* Those to be subsequently measured at fair value [either through other comprehensive income (OCI),
or through profit or loss), and

* Those subsequently measured at amortised cost

Measurement

Subsequent measurement of is in accordance with the Company’s business model for managing the
asset and the contractual cash flows characteristics of the asset. There are three measurement
categories into which the company may classify its debt instruments:

Amortised Cost: Assets which are held within the business model of collection of contractual cash
flows and where those cash flows represent payments solely towards principal and interest on the
principal amount outstanding.

Fair Value through Other Comprehensive Income: Assets that are held within a business model
of collection of contractual cash flows and for selling and where the assets’ cash flow represents
solely payment of principal and interest on the principal amount outstanding.

Fair Value through Profit or Loss: Financial assets which are not classified as measured at
amortised cost or fair value through other comprehensive income are classified as fair value through
profit or loss.

Loans and Receivables

Loans and receivables are non — derivative financial asset with fixed or determinable payments that
are not quoted in an active market. Loans and receivables are initially measured at transaction value,
which is the fair value and subsequently retained at cost less appropriate allowance for credit losses
as most loans and receivables of the Company are current in nature. Where significant, non — current
loans and receivables are accounted for at amortised cost using effective interest rate method less
appropriate allowance for credit losses, where the maturity period is specified.

Investments in Equity Instruments: -
In case of investments in subsidiaries, joint ventures and associates the Company has chosen to
measure its investments at deemed cost.

Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable, which is when it is
earned and no significant uncertainty exists as to its realization or collection.

terest income:

ividend and i

Dividend income from investments is recognized when the shareholder's right to receive payvment
has been established (provided that it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably).
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Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset’s net carrying amount on initial recognition.

Foreign currency transactions
The functional currency of the Company is Indian Rupees which has been determined on the basis of
the primary economic environment in which it operates.

In preparing the financial statements of the Company, transactions in currencies other than the
entity's functional currency (foreign currencies) are recognized at the rates of exchange prevailing at
the dates of the transactions. At the end of each reporting period, monetary items denominated in
foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at
fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date
when the fair value was determined. Non-monetary items that are measured in terms of historical cost
in a foreign currency are not retranslated.

Exchange differences on monetary items are recognized in Statement of Profit and Loss in the period

in which they arise except for:

» Exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings;

* Exchange differences on transactions entered into in order to hedge certain foreign currency risks
and;

¢ Exchange differences on monetary items receivable from or payable to a foreign operation for
which sertlement is neither planned nor likely to occur (therefore forming part of the net
investment in the foreign operation), which are recognized initially in other comprehensive
income and reclassified from equity to the Statement of Profit and Loss on repayment of the
monetary items,

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale.

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which
they are incurred.

The Company determines the amount of borrowing costs eligible for capitalization as the actual
borrowing costs incurred on that borrowing during the period less any investment income on the
temporary investment of those borrowings, to the extent that an entity borrows funds specifically for
the purpose of obtaining a qualifying asset. In case if the Company borrows generally and uses the
funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are determined by
applying a capitalization rate to the expenditures on that asset.

The Company suspends capitalization of borrowing costs during extended periods in which it
suspends active development of a qualifying asset.
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2.8Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

i tax

Current tax is the amount of tax payable on the taxable income for the vear as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognized
as an asset in the Balance Sheet when it is highly probable that future economic benefit associated
with it will flow to the Company.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible lemporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit, In addition,
deferred tax liabilities are not recognized if the temporary difference arises from the initial
recognition of goodwill.

Deferred tax liabilities are recognized for taxable temporary differences associated with investments
in subsidiaries and associates, and interests in joint ventures, except where the Company is able to
control the reversal of the temporary difference and it is probable that the temporary difference will
not reverse in the foreseeable future. Deferred tax assets arising from deductible lemporary
differences associated with such investments and interests are only recognized to the extent that it is
probable that there will be sufficient taxable profits against which to utilize the benefits of the
temporary differences and they are expected to reverse in the foreseeable future,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available o
allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

For the purposes of measuring deferred tax liabilities and deferred tax assets on non-depreciable
assets, the carrying amounts of such properties are presumed to be recovered entirely through sale.
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Current and deferred tax for the vear

Current and deferred tax are recognized in profit or loss, except when they are related to items that
are recognized in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity respectively.
Where current tax or deferred tax arises from the initial accounting for a business combination, the
tax effect is included in the accounting for the business combination,

Property, plant and equipment
The cost of property, plant and equipment comprises of

* Purchase price net of any trade discounts and rebates, any import duties and other taxes (other
than those subsequently recoverable from the tax authorities),

* Any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifying assets and

* Any expected costs of decommissioning.

Expenditure incurred after the property, plant and equipment have been put into operation, such as
repairs and maintenance, are charged to the Statement of Profit and Loss in the period in which the
costs are incurred. Major shut-down and overhaul expenditure is capitalized as the activities
undertaken improve the economic benefits expected to arise from the asset.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognized in Statement of
Profit and Loss.

Assets in the course of construction are capitalized in the assets under construction account. At the
point when an asset is operating at management's intended use, the cost of construction is transferred
to the appropriate category of property, plant and equipment and depreciation commences, Costs
associated with the commissioning of an asset and any obligatory decommissioning costs are
capitalized where the asset is available for use but incapable of operating at normal levels until a
period of commissioning has been completed. Revenue generated from production during the trial
period is capitalized,

The Company has elected to continue with the carrying value for all of its property, plant and
equipment as recognized in the financial statements as at the date of transition to Ind AS, measured
as per the previous GAAP and use that as its deemed cost as at the date of transition.

The company has not revalued any of its Property, Plant and Equipment and Intangible Assets during
the year.

The company does not own any Immovable property as on 31.03.2026.
ital work-in-progress:

Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost.
comprising direct cost, related incidental expenses and attributable interest.
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2.10 Depreciation and amortization

2.11

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation is provided on a straight-line method as per the useful life
prescribed in Schedule I to the Companies Act, 2013 except in respect of the certain categories of
assets, in whose case the life of the assets has been assessed as under based on technical advice,
taking into account the nature of the asset, the estimated usage of the asset, the operating conditions
of the asset, past history of replacement, anticipated technological changes, manufacturers warranties
and maintenance support, etc. (Refer Note 15)

Intangible assets are amortized over their estimated useful lives on straight line method.

Freehold land is not depreciated. Leasehold land is amortized over the period of the lease, except
where the lease is convertible to freehold land under lease agreements at future dates at no additional
cost.

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the
overhaul. The carrying amount of the remaining previous overhaul cost is charged to the Statement of
Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the
economic benefit,

The Company reviews the residual value, useful lives and depreciation method annually and, if
expectations differ from previous estimates, the change is accounted for as a change in accounting
estimate on a prospective basis,

Impairment of Property, plant and equipment and other intangible assets.

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash-generaling unit to which the asset belongs. Where a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

Intangible assets:

Intangible assets with indefinite useful lives that are acquired separately are carried at cost less
accumulated Amortization and accumulated impairment losses. Amortization is recognized on a
straight-line basis over their estimated useful lives. The estimated useful life and Amortization
method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are
acquired separately are carried at cost less accumulated impairment losses

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
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amount. An impairment loss is recognized immediately in the Statement of Profit and Loss. unless
the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease,

Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior vears, A
reversal of an impairment loss is recognized immediately in the Statement of Profit and Loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase,

Derecognition of intangible assets:

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset are recognized
in the Statement of Profit and Loss when the asset is derecognized.

Emplovee benefits
Retirement benefit costs and terminati efits

Payments to defined contribution retirement benefit plans are recognized as an expense when
employees have rendered service entitling them to the contributions. For defined benefit retirement
benefit plans, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Re-measurement,
comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and
the return on plan assets (excluding interest), is reflected immediately in the Balance Sheet with a
charge or credit recognized in other comprehensive income in the period in which they occur. Re-
measurement recognized in other comprehensive income is reflected immediately in retained
earnings and will not be reclassified to profit or loss. Past service cost is recognized in profit or loss
in the period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorized as follows:

* service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

» net interest expense or income: and
re-measurement.

The Company presents the first two components of defined benefit costs in profit or loss in the line
item employee benefits expenses. Curtailment gains and losses are accounted for as past service
costs. The retirement benefit obligation recognized in the statement of financial position represents
the actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of refunds
from the plans or reductions in future contributions to the plans. A liability for a termination benefit
is recognized at the earlier of when the entity can no longer withdraw the offer of the termination
benefit and when the entity recognizes any related restructuring costs.
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Short-term and other long-term emplovee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Company in respect of
services provided by employees up to the reporting date.

Share-based payment arrangements

Equity-settled share-based payments to employees and others providing similar services are
measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on
a straight-line basis over the vesting period, based on the Company’s estimate of equity instruments
that will eventually vest, with a corresponding increase in equity. At the end of each reporting period,
the Company revises its estimate of the number of equity instruments expected to vest. The impact of
the revision of the original estimates, if any, is recognized in profit or loss such that the cumulative
expense reflects the revised estimate, with a corresponding adjustment to the equity-settled employee
benefits reserve.

Equity-settled share-based payment transactions with parties other than employees are measured at
the fair value of the goods or services received, except where that fair value cannot be estimated
reliably, in which case they are measured at the fair value of the equity instruments granted,
measured at the date the entity obtains the goods or the counterparty renders the service,

For cash-settled share-based payments, a liability is recognized for the goods or services acquired,
measured initially at the fair value of the liability. At the end of each reporting period until the
liability is settled, and at the date of settlement, the fair value of the liability is re-measured, with any
changes in fair value recognized in the statement of profit and loss for the year.

Investments

Investments are classified as current or long-term in accordance with Accounting Standard 13
*Accounting for Investments™,

Current investments are stated at lower of cost and fair value. Any reduction in the carrying amount
and any reversals of such reductions are charged or credited to the profit and loss account.

Long term investments are stated at cost. Provision for diminution is made to recognize a decline
other than temporary, in the value of such investments.

2.15 Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive), as a
result of past events, and it is probable that an outflow of resources, that can be reliably estimated,
will be required to settle such an obligation.
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The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the balance sheet date, taking into account the risks and uncerainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, it carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably.

Earnings per share

Basic earnings per share are computed by dividing net income by the weighted average number of
common shares outstanding. Diluted earnings per share is computed by dividing income available 1o
shareholders and assumed conversion by the weighted average number of common shares and
potential common shares from outstanding stock options. Potential common shares are calculated
using the treasury stock method and represent incremental shares issuable upon exercise of the
Company’s outstanding stock options.

Cash Flow Statement

The cash flow statement is prepared using the “indirect method” set out in Accounting Standard 3
Cash Flow Statements™ and presents the cash flows by operating, investing and financing activities of
the Company.

Cash and cash equivalents presented in the cash flow statement consist of cash on hand and
unencumbered, highly liquid bank balances.

Contingent liabilities

Contingent liabilities as defined in Accounting Standard 29 “Provisions, Contingent Liabilities and
Contingent Assets” are disclosed by way of notes to the accounts. Disclosure is not made if the
possibility of an outflow of future economic benefits is remote. Provision is made if it is probable
that an outflow of future economic benefits will be required to settle the obligation.

Earnings per Share
The Basic and Diluted Earnings per share (“EPS™) is computed by dividing the profit after tax for the
year by weighted average number of equity shares outstanding during the year.

Cash and Cash Equivalents:
Cash and cash equivalents include cash and cheques in hand, bank balances, demand deposits with

banks and other short term highly liquid investments where the original maturity is three months or
less.

Discontinuing Operation:
The company has not discontinued operations during the year.

Loans and Advances to Related Parties

The company has not granted any Loans or Advances in the nature of loans to any of its Promoters,
Directors, Key Managerial Personnel and Related Parties as defined under the Companies Act, 2013,
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Borrowings against Security:

In respect of the borrowings from Bank on the basis of security of Current assets, the quarterly
returns or statements of current assets filed by the Company with the banks are in agreement with its
books of accounts,

Willful Defaulter:
The company has not been declared as a “Willful Defaulter” by any bank, financial institution or
other lender.

Relationship with Struck Off Companies:
The company has not entered into any transaction with any company struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

Registration or Satisfaction of Charge with Registrar of Companies:
There are no unregistered charges or satisfaction of the company.

Compliance with Number of Layers of Companies:
The company has not formed any layers as prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017,

Compliance with approved Seheme of Arrangement:
The Company has not entered into any Scheme of Arrangement in terms of section 230 1o 237 of the
Companies Act 2013.

Utilization of Borrowed funds and Share Premium:
The company has not advanced or loaned or invested funds, either out of borrowed funds or from
share premium or from any other sources or kind of funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Utilization of funds received:
The company has not received any funds from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding, whether recorded in writing or otherwise, that the company
shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income:

The company has not entered into any transaction which has not been recorded in the books of
accounts and has been surrendered or disclosed as income during the vear in the tax assessments
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).
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2.33 Details of Crypto Curreney or Virtual Currency:
The company has not traded or invested in Crypto Currency or Virtual Currency during the financial

year.

2.34 Ratio Calculations: Following are analytical ratios for vear ending March’26 and March'25:

:‘L RATIO Numeralor | Denominator | Mar2é | Mar2s | variance | %
1| cURRENT RATIO 12567112482 2.58.999.00 | 48522 |s4896 |-16374 | (25.23)
|2 | pEBTEQUITY RATIO - | 14,56.85.709.79] 0.00 0.00 | o000 0.00

DEBT SERVICE COVERAGE

3 | rato - = (ke :

4 | RETURN ON EQUITY RATIO | [2.95.865.56 | 16.84.58,000.00] (0.00) | 000 | -0.01 (153.08]
INVENTORY TURNOVER

5 | rATIO a

;| RADE RECEVABLES ]
TURNOVER RATIO F z
TRADE PAYABLE TURNOVER

7 | raTIO : :
NET CAPITAL TURNOVER

8 | rato - | 12.54.12.125.82 000 o000 0.00

9 | NET PROFITRATIO (2.95,865.56) = = 000 | o000 0.00
RETURN ON CAPITAL

10 | EMPLOYED - | 14.5685.708.03 - looo  looo 0.00

11 | RETURN ON INVESTMENTS ; = |a :

Reasons for ratios not calculated above:;

I. Debt Equity Ratio and Debt Service Coverage Ratio: As the company does not have any
borrowings during both the years, these ratios are not applicable and hence not computed above,

2. Inventory Turnover Ratio, Tarde Receivables Turnover Ratio, Ratio, Net Capital Turnover
Ratio and Net Profit Ratio:
Since the company does not have turnover during both the years, these

3. Trade Payable Turnover: Since the company does not have any purchases during both the vears,
this ratio is not calculated.

4. Return on Investment Ratio: The only investments made by the company are in shares of other
companies and none of them have declared dividends. Hence this ratio is not computed above.
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Reasons for variance more than 25%:

1. Return on capital employed: Since the company has incurred loss as compared to previous year,
this ratio has varied by more than 25%.

2.35 Previous Year figures:
Previous period’s figures have been regrouped / restated wherever necessary to make them
comparable with current year’s figures.

As per our report of even date

For J.S. BHATIA & CO. For and on Behalf of Board of
Chartered Accountants of Yogi Infra Projects Limited
Firm’s Registration No. 118806W
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Chairman Managing Director
DIN: 00462902 DIN: 00462895
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YOGI INFRA PROJECTS LTD
T-32, COMMERCIAL ENTRY-4, MOONGIPA ARCADE, D.N. NAGAR, ANDHER| (W), MUMBAI - 400053

Note-3: Property, Plant and Equipment

(Rs in Lacs)
i Office Furniture &
i Equipment Fixtures ot

Cost
At 1st April 2024 0.22 0.93 1.25
Additions -
Disposals - = =
At 31st March 2025 0.32 0.93 1.25
At 1st April 2025 0.32 0.93 1.25
Additions
Disposals -
Other Adjustments
At 31st March 2026 0.32 0.93 1.25
Accumulated depreciation and impairment
At 1st April 2024 0.32 0.91 1.23
Depreciation charge for the year 0.00 0.01 0.01
Disposals [ transfers -
Other Adjustments -
At 31st March 2025 0.32 0.91 1.23
Depreciation charge for the year -
Disposals / transfers - - -
Other Adjustments < -
At 31st March 2026 0.32 0.91 1.23
Net book value -
At 1st April 2024 0.00 0.03 0.03
At 31st March 2025 0.00 0.02 0.02
At 31st March 2026 0.00 0.02 0.02
Useful Life of the assets (range) (years) 3-6 Years 10 Years
Method of depreciation (SLM/WDV/etc) wDv wDv
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YOGI INFRA PROJECTS LTD

T-92, COMMERCIAL ENTRY-4, MOONGIPA ARCADE. D.N. NAGAR, ANDHERI (W), MUMBAI - 400053

Note 4: Capital Work in Progress (Rs in Lacs)
Dart] As at 31st March, | As at 31st March,
articulars
2026 2025
Opening Balance . E
Add:
Total = -
Note 5: Investments
Particulars As at 31st March, | Asat 31st March,
2026 2025
Investment in Equities 188.08 188.70
Total 188.08 188.70
Note 6: h and cash equivalent
Particulars As at 31st March, | As at 31st March,
2026 2025

Balances with banks:

- in current account 7.54 4.54
Cash on hand 3.54 5.32
Total 11.08 9.86
Other bank balances - -

Total 11.08 9.86
MNote 7: Loans and Advances
Particulars As at 31st March, | As at 31st March,
2026 2025

Deposits - -
Reveivable from Related Parties - -
Other Loans & Advances 340.00 340.00

Total 340.00 340.00
Note 8: Other Current Assets

Particulars As at 31st March, | As at 31st March,

2026 2025

Sundry Advances 780.43 822.19
Incame Tax paid 58.07 32.30
Income Tax Refund 3.96 4.14
TDS Receivable 1.32 2.55
Interest Receivable 61.85 48.33
Total 905.63 909.51
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YOGI INFRA PROJECTS LTD

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

T-82, COMMERCIAL ENTRY -4, MOONGIPA ARCADE, O.N. NAGAR, ANDHERI (W), MUMBAI - 400053

{Rs in Lacs)
articlers As at 31st March, | Asat 31st March,
Farti 2026 2025
Note 9 : SHARE CAPITAL
Authorised :
1,70,00,000 (Previgus Year: 1,70,00,000) Equity Shares of Rs.10 each 1,700.00 1,700.00
Issued :
1,68,45,B00 (Previcus Year: 1,68,45,800) Equity Shares of Rs.10 each fully 1,684.58 1,684.58
paid up
Subscribed and Paid up:
1,68,45,800 (Previous Year: 1,68,45,800) Equity Shares of Rs.10 each fully 1,684.58 1,684.58
paid up
1,684.58 1,684.58
NOTE 9(a) : Reconciliation of number of shares
Particulars As at 31st March, | As at 31st March,
i 2026 2025
Number hMumber
Shares outstanding at the beginning of the year 1,68,45,E800 1,68,45,800
Shares issued during the year . 3
shares outstanding at the closing of the year 1,68,45,800 1,68.45,800
Rs. Rs.
Shares gutstanding at the beginning of the year 1,6B4.58 1,684.58
Shares issued during the year - +
Shares outstanding at the closing of the year 1,684.58 1,684.58

NOTE 9{b) : Equity Shares

100% shares are held by JSW Steel Ltd, the Holding Company.

NOTE 9{c) : Shares held by its holding company are as follows:

The company has one class of equity shares having a par value of Rs 10 each. Each sharehaldar is eligible for one vote per share.

| Shares
Equity Shares As at 31st March; | As at 31st March,
2026 2025
Number Number
Rs. Rs.
NOTE 9(d) : Detalls of shareholders holding more than 5% shares in the company:
Equity shares of Rs. 10 each fully paid up As at 315t March, | As at 315t March,
2026 2025
Mumber Mumber
Shiva Shakti Enclaves P Ltd 75.13&1& 75,13,016
% of holding % of holding
Shiva Shakti Enclaves P Ltd 44 60 44.60
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YOGI INFRA PROJECTS LTD
T-82, COMMERCIAL ENTRY-4, MOONGIPA ARCADE, D.N. NAGAR, ANDHERI (W), MUMBAI - 400053

Note 10: Other Equity:

Surplus / IDEfIcEt! balance in Statement of Profit and Loss (Rs in Lacs)

A A e As at 31st March, | As at 31st March,

2026 2025
Balance as per last financial statements (224.76) (230.34)
(+) Net Profit for the Year (2.96) 5.57
(+) Provision for deferred tax assets written off - -
Depreciation adjustment on transition to schedule Il of - -
the Companies Act, 2013
Total (227.72) (224.76)

MNote 11: Loans :

As at 31st March, | As at 31st March,

Particulars
2026 2025

Unsecured Loan from Directors - -
Total - =

Mote 12: Other current liabilities

As at 31st March, | As at 31st March,

Particulars
2026 2025
Provision for Audit Fees - -
TD5 Payable 0.0 0.06
Total 0.06 0.06

Mote 13: Short term provisions:

Paitlcaliirs As at 31st March, | As at 31st March,
2026 2025
Salary payable 1.84 1.29
Provision for Tax 2 -
Other provisions i -
Total 1.84 1.29
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YOGI INFRA PROJECTS LTD
T-92, COMMERCIAL ENTRY-S, MOONGIPA ARCADE, D.N. NAGAR, ANDHERI (W), MUMBAI - 400053
1ng: 14 Other Income (Rs in Lacs)
For the year ended | For the year ended
Particulars :
3 31st March, 2026 | 31st March, 2025
Other Income 32.47 26.06
Total Other income 32.47 26.06
|Mote: 15 Employee benefit expense
For the year ended | For the year ended
P
eticylars 315t March, 2026 | 31st March, 2025
Salaries and wages 22.39 14.46
Staff welfare expenses 0.45 0.33
Employee benefit expense 22.84 14.78
|Note 16: Depreciation
: For the year ended | For the year ended
Particulars &
b 315t March, 2026 | 31st March, 2025
Depreciation - 0.01
Depreciation . 0.01
|Mote: 17 Other Expenses
For the year ended | For the year ended
Particulars :
31st March, 2026 315t March, 2025
Rent 0.71 1.01
Power and Fuel 2.12 1.75
Travelling & Conveyance Expenses 0.18 2.52
| Legal and Professional fees 0.33 2.41
Pastage, Telephone & Telex Expenses 0.10 0.10
Printing & Stationary 0.02 0.07
Bank Charges 0.00 0.00
Audit Fees 0.50 0.50
Other Expenses 9.43 10.24
Total 13.40 18.61
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YOOI INFRA PROJECTS LIMITED
Notes part of the financial statements for the year ended 31,03,2026
Hote 18 - Disclosures under Acoounting Standards
18.1 Related party disclosures: {Rs In Lacs)
As per Accounting Standard AS-18 issued by the [CAL disclostre of tramssction with the related parties as defined in the
sad accounting standard are as under -
List of related pairties (with whom transactins were carriod out dunng coment and PrEvious vear) ]
Relntionahip Current Year Previous Year
Enterprises over which KMP ar 1151
1 |exercise significant ml‘lm:u:em Memgzipn Realiy P Lid Moostgipn Realty P Ltd
2 Key management persanne] [KMP Sanfay Agaruml Sanjay Agarwal
a Key muunagement personnel [RMP| Rajesh Agarwal Ft-}::h_.ﬁ!uml
4 | Kev munagement persanmnel [KMF] Chetna Agarwal Chetnn Agarwal
18.2 Volume of transactions with related parties:
Nume of the tmnsacting related Ofs a3 on Cvs ms on
51 Na parties Nature of Transaction Current Year | 31.03.2028 Previous Year | 31002025
1 Moongipa Realty P Ltd Office Rent 0.7l 0.12 041 .
2 Moongipa Realty P Lid AMivances in nature of loan 12,00 TEO.A0 101.55 §22.19
3 Sunjny Agarwal Managerinl remuneration 1.80 0.15 1.80
4 Rajesh Agnrwal Manigerial remumneration 2.40 0.20 2.40
8.3 Accounts of outstanding items pertaining to related parties st the balance sheet
T duobe:
Wame of the transacting related
51 No parties Nature of Trensaction Current Yonr | Previous Year
1 Sanjay Agarwal Balance of Loan taken - -
2 Rajesh Agnrwal Balance of Loan wmken - -
Yoar ended | Yeur ended
18.4 Earnlogs per shuro 31 March, 31 March,
2025
Basic [ Dlluted:
Ket profit for the year arributabie 1o the equity sharehold -3 [
Weighted average number of equity shares |68, 45,600 1,68,45,800
Par value per share o 10
Enrnings per share - Basic / Diluted 2.00)] 0.00
18.5  Additional information as required under part Il of the Schedile VI 1o the Companies Act, 1956,
a) Value of imports during the vear Nil Nil
by Expenditure in fareign currency Nl Nil
¢ Valued of imported material consumed Nil Nil
d)  Amount in foreign currency remitted Nil il
18.6 Disclosurea required under Section 32 of the Micro, Bmall and Medium Enterprises Develogenent Act, 2006:
The nimousnt due thereon remaining unpasd 1o any supplier at the cod of each accounting
year
L Principal Nl
Interest Wil
The amount of intercal paid by the buyer o terms of secton 16 of MSMED AL, 2000
1 |abong with the amount of the payment made 10 the supplier beyond the appainted day
during ench accounting year N
The pmount of interest due and payable for the period of delay in making payment
1 |fwhich have been paid but beyvond the appointed day during the year] but without ndding Ni
the interest specifled under MSMED Act, 2006
1v_[The amowni of interest accricd and remalning wnpaid at the end of each SCCOURING year W
|The amount of further interest remaining due and payable even in the succeeding vears,
v |untl such date when the interess duwes above ire mctuwally padd 1o the small enterprise, for Nl
the purpose of disallowance of n deductible expenditiure under section 23 of MSMED Acy,
1.y Balances of Trade payables, trade receivables, secured and unsecured borrowings and other amounts
recelvabie in cash or kind for value o be received are subject to confirmations and reconciliations, if any.
18.8  Additional Information pursuant to para 3, 4C & 40 of Part [ of Schedule IV to the Companies Act, 2013
Expenditure Incurmed on Employees Mo of Emplovess Salary, Bonus, FF, etc.
Not less than Rs 200,000 per month in respect
of persans emploved for part of the year None s Nil
Nol less than Rs 2400,000 per annum in respect
of persons employed for the vear HNone Rs Nil
189  Previous vear's figures are regrouped and rearmnged to comply with the curtent vear's
Jgures.
For . 5. BHATIA & CO. For and on behall of the Board of Directors
Chartered Accountants
Firm Regiswration No.: 118806W
SANIAY AGARWAL TAJESH AGARWAL
CA JAIPAL SINGH BHATIA Chaktman Managing Directos
Propeiatoe
M No: 034250
Mumbai, YOGESH DAvE TARANA SANKHLA
Date - 26th May, 2026 CFo [

UDIN: 26034 200BHPEGIEI3S
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INDEPENDENT AUDITOR’S REPORT

To the Members of
YOGI INFRA PROJECTS LTD

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Yogi Infra Projects Limited
(heremnafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group™), which compmse the consolidated balance sheet as at March
31, 2026, and the consolidated statement of Profit and Loss (including other comprehensive income), and the
consolidated statement of changes in equity and the consolidated statement of cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting
policies and other explanatory informaton.

In our opinion and to the best of our information and according to the explanations given to us, and based
on the reports of other auditors on separate financial statements of such subsidiaries, as were audited by the
other auditors, the aforesaid consolidated financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the consolidated state of affairs of the Group, as at
March 31, 2026, and its consolidated profit/ loss and other comprehensive income/ loss, consolidated
changes in equity and its consolidated cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditng (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the consclidated Financial Statements section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Instrute of Chartered Accountants of India
(“ICAI") together with the ethical requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We believe that the
audit evidence obtained by us along with the consideration of reports of other auditors referred to in
paragraph (a) of the “Other Matters” section below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.
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We have determined that there are no key audit matters to communicate in our report.
Other Information

The Holding Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but do¢s not include the consolidated financial statements, standalone financial statements and
our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
mformation and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed and based on the audit report of other
auditors, we conclude that there is a material misstatement of this other informadon; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these consolidated financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act. The respective Management
and Board of Directors of the companies included in the Group and its associates and joint ventures are
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of each of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the prepamtion and presentation of the consclidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the Management and
Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective management and the Board of Directors of
the companies included in the Group and its associates and joint ventures are responsible for assessing the
ability of each Company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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The respective Board of Directors of the companies included in the Group also responsible for overseeing
the financial reporting process of each Company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Idenufy and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are approprate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial statements in place and the operating effectiveness of such controls.

*  Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimares
and related disclosures made by the management.

* Conclude on the appropriateness of the management and Board of Directors use of the going concern
basis of accountng and, based on the audit evidence obtained, whether a matenal uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to cease
o contnue as a E[}lﬂg CONCern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

*  Materiality is the magnitude of misstatement in the financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quanumative materiality and qualitative factors in (1) planning
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the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
idenufied misstatement in the financial statements.

* Obtain sufficient approprate audit evidence reg-lrding the financial statements/ finaneial information of
such entities within the Group and its associates and joint ventures to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and performance of
the audit of the financial statements/ financial information of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion. Our responsibilities in this regard are further described in
paragraph (a) of the section dtled “Other Martter” in this audit report.

We communicate with those charged with govemance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes pubhc disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communicaton.

Other Matters

We have audited the consolidated financial statements of the Group, which include its 2 (rwo) subsidiaries,
whose financial statements reflect total assets (before consolidated adjustments) of Rs. 163.32 Crores as at
March 31, 2026, total revenue (before consolidated adjustments) of Rs. 48.62 Crores and net cash flows
(before consolidated adjustments) amounting to Rs. 1.89 Crores for the year then ended, as considered in the
consolidated financial statements. The consolidated financial statements also include the Group’s share of net
profit/(loss) and other comprehensive income of (Rs. 0.28) Crores for the vear ended March 31, 2026, in
respect of such subsidiaries. Our opinion on the consolidated financial statements, and our report on other
legal and regulatory requirements under Section 143(3) of the Act, insofar as it relates to the aforesaid
subsidiaries, is based on the financial statements audited by us.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
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done and the reports of the other auditors and the financial sttements and other financial information
certfied by the management.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Govemnment of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A", a statement on the marters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

b

As required by Section 143(3) of the Act, based on our audit and on the consideration of reports of the
other auditors on separate financial statements of such subsidiaries, associates and joint ventures as were
audited by other auditors, as noted in the “Other Matters” paragraph, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other audirors;

(c) The consolidated balance sheet, the consolidated statement of Profit and Loss (including other
comprehensive income), the consolidated statement of changes in equity and the consolidated
statement of cash flows dealt with by this Report are in agreement with the books of account
maintained for the purpose of preparation of the consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified
under Section 133 of the Act;

(¢) On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2026 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory auditors of its subsidiary companies, none of the directors of its Group
Companies, is disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company and its subsidiary companies, associate companies and joint venture
companies incorporated in India and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B";

(g) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act, in
our opinion and according to the information and explanation give to us and based on the reports of
the statutory auditors of such subsidiary companies, associate companies and joint venrures
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companies incorporated in India which were not audited by us, the remuneration paid during the
current year by the Holding Company and its subsidiary companies to its directors is in accordance
with the provisions of section 197 read with Schedule V of the Act, and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us and based on the consideration of reports
of the other auditors on separate financial statements of such subsidiaries, associates and joint
ventures as noted in the ‘Other Matters” paragraph:

1. There were no pending litigations as at March 31, 2026 which would impact the consolidated
financial position of the Group, its associates and joint ventures.

u. The Group, its associates and joint ventures did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses.

li. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Holding Company or its subsidiary companies, associate companies and
joint venture companies incorporated in India.

v. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Holding Company or its subsidiary companies, to or in any other
persons or entities, including foreign enndes (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in
other persons or ennties identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Holding Company or its subsidiary companies, or provide any guarantee, security or
the like on behalf of the Ulimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Holding Company or its subsidiary companies, associate companies and
joint venture companies incorporated in Indiafrom any persons or entities, including foreign
ennties (“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Holding Company or its subsidiary companies, shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ulumate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ulomare Beneficiades.
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(c) Based on audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our nodce that has caused us o believe that the
representations under sub-clause (i) and (ii) contain any marerial mis-statement.

v. The Holding Company or its subsidiary companies has neither declared nor paid any dividend
during the year.

FOR J. S. BHATIA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 118806W

CA JAIPAL SINGH BHATIA
M. NO 034290
PROPRIETOR
UDIN: 26034290SSXHBN9781
PLACE: MUMBAI
DATE: 26™ MAY, 2026
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Annesure A to Independent Auditors' Report
Referred to in point 1 in Report on Other Legal and Regulatory Requirements of the
Independent Auditors’ Report of even date to the members of Yogi Infra

Projects Limited on the consolidated financial statements for the vear ended
March 31, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Act

1. In conmjuncdon with our audit of the consolidated financial statements of
the Company as of and for the year ended March 31, 2026, we have
audited the internal financial controls over financial reporting of Yogi Infra
Projects Limited (hereinafter referred to as “the Holding Company” or
“the Company™) and its subsidiary companies, as of that date.

Management's Responsibility for Internal Financial Controls

(i The respective Board of Directors of the Holding company and its
subsidiary companies, to whom reporting under clause of sub section 3 of
Section 143 of the Act in respect of the adequacy of the internal financial
controls over financial reporting is applicable, which are companics
incorporated in India, are responsible for esmblishing and maintaining
internal financial controls based on internal control over financial reportng
criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporang issued by the Instme of
Chartered Accountants of India (ICAT), These responsibilides include the
design, implementaton and maintenance of adequate internal financial
controls that were operating cffecuvely for ensuring the orderly and
efficient conduct of its business, including adherence o the respectve
company’s policies, the safeguarding of its assets, the prevendon and
detection of frauds and errors, the accuracy and completeness of the
accounting tecords, and the tdmely preparadon of reliable financial
informaton, as required under the Act

Auditor’s Responsibility

2 Owr responsibility is to express an opinion on the Company’s internal
financial conwols over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Owver Financial Reporting (the “Guidance
Note”) issued by the ICAT and the Standards on Auditing deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable
to an audit of internal financial controls and both issued by the ICAL
Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated
effectively in all material respects,
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Our audir involves performing procedures to obtain audit evidence about
the adequacy of the internal financial controls system over financial
reporting and their operatdng effectveness. Our audit of intermal financial
controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and tesdng and evaluatdng the design and
operating cffectiveness of internal control based on the assessed rsk. The
procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial
statemnents, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit
evidence obtained by the other auditors in terms of their report referred to
in the Other Matter paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial
controls system over financial reporting,

Meaning of Internal Finaneial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparatdon of financial statements for external
purposes in accordance with generally accepted accountng principles. A
company's internal financial conwol over financial repordng includes those
policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the wransacdons and
disposidons of the assets of the company; (2) provide reasonalsle assurance
that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepred accounung
principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors
f the company; and (3) provide reasonable assurance regarding prevention
or timely detecdon of unauthorized acquisition, use, or disposidon of the
company's assets that could have a material effect on the fnancial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitadons of internal financial controls over
financial repordng, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls over financial reportng to furure penods
are subject to the risk that the inrernal financial control over financial
teporting may become inadequate because of changes in condidons, or
thar the degree of compliance with the policies or procedures may
deteriorate,
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Opinion

In our opinion, the Holding Company and its subsidiary company, which
are companies incorporated in India, have, in all material respects, an
adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating
effecrively as ar March 31, 2026, based on the internal conool over
financial reporting criteria  established by the respective Companies
considering the essential components of internal control stated in the
Guidance Note on Audic of Internal Financial Conrols Over Financial
Reportng issued by the Instrure of Chartered Accountants of India.

Other Mater

Based on our examinaton which ineluded rest checks and that performed
by the respective auditors of the subsidiaries, which are companies
incorporated in India whose financial statements have been audited under
the Act, the subsidiaries have used an accountng software for maintaining
its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during rhe course of our
audit, we and respective auditors of the above referred subsidiaries, did not
come across any insmance of audit trail fearure being mmpered with,
Additionally, the audit trail has been preserved by the above referred
subsidiaries as per the stamrory requirements for record retenton

Our aforesaid report under Sectuon 143(3)(i) of the Act on the adequacy
and operatng cffectiveness of the internal financial controls over financial
repnrt:irlg in so far as it relates o a subsidiary company, which i1s a company
incorporated in India, is based on the corresponding report of the auditors
of such company. Our opinion is not modified in respeet of this matter.

FOR J. 5. BHATIA & CO.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.

CA JAIPAL SINGH BHATIA
M.NO 034290
PROPRIETOR

PLACE: MUMBAI
DATE: 26™ MAY, 2026

UDIN: 26034290S5XHBN9781
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Yogi Infra Projects Ltd.
Consolidated Balance Sheet as at 31st March, 2026
{Rs In Lacs)
As at 31st March, | As at 31st March,
Particulars Note MNe. 2026 205
ASSETS
!HDN{UHHEHT ASSETS
Property, Plant and Equipment 3 245.43 243.73
Capital Work-in-Progress 4 6,151,065 3,448.34
Financial Assets
Investments 5 276,97 135,27
Loans - s
Deferred Tax Assets (Net) (31.83) 13.28
Other Non-Current assets » =
Total Non-Current Assets 6,641.62 3,844.12
CURRENT ASSETS
Inventories 6,776.83 9.836.65
Financial Assets
Investments - .
Trade Receivables [ 1,354.69 1.467.36
Cash and cash equivalents 7 199.80 Ba.31
Loans B 1.065.35 1,023.00
Other Financial Assets - .
Other Current Assets ] 1,524.53 1,278.75
Total Current Assets 10,921.19 13,694.08
TOTAL ASSETS 17,562.81 17,538.20
EQUITY AND LIABILITIES
EQUITY
Equity share capital 10 1,684.58 1,684.52
Other equity 11 1,850.94 1,943.15
Non-Controlling Interast 948.65 968.72
448417 4 506,45
LIABILITIES
Non-Current Liabilitles
Financial Liabilitles
Borrowings 12 5,643.70 5,796.45
Other Financial Liabilities - o
Provislons =
Deferred Tax Liabilities {Net)
|Other Mon-Current Liabilities
Total Non-Current Liabilities 5.643.70 5.796.46
Current Liabilities
|Financial Liabilities
Borrowings # =
Trade Payablas 13 776813 634.95
Other Financial Liabilities - -
Other Current Liabilities 14 6,656.48 5,508.33
Provislons 15 2.33 201
Total Current Liabilities 7.434.94 7,145,29
TOTAL EQUITY AND LIABILITIES 17,562.81 17,538.20
SIGNIFICANT ACCOUNTING POLICIES & OTHER NOTES 1,28123
The accompanying notes form an integral part of standalone financial statements
As per our report of even date attached For and on behalf of the Board of Directors
For ). 5. BHATIA & CO.
Chartered Accountants
Firm Registration No.: 118808W
SAMIAY AGARWAL RAJESH AGARWAL
CA JAIPAL SINGH BHATIA {Chairman] [Managing Disector)
Proprietor
M No: 034250
Place: Mumbai YOGESH DAVE TARANA SAMEHLA
Date : 26th May, 2026 [EFQ) [1=1]
UDIN: 2603428055 XHBNSTE
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Yogi Infra Projects Ltd.
Consolidated Statement of Profit and Loss for the Year Ended On 315t March, 2026
|Rs in Lacs)
Particulars Note Mias | ol vestisnded | RFonshilyear endac)
ks 3ist March, 2026 315t March, 2025
LI INCORE:
Revenue From Operation 15 4,718.62 21,363.83
Qther Income 17 175.86 13104
TOTAL INCOME (1) 4,894.47 11,494.67
(11} EXPENSES:
Purchase of Stock-In-Trade 2,702.70 5,305.74
Change in Stock-In-Trade 18 357.13 15,304.32
Employee bensfits expense 19 93.81 135.57
Finance Costs 20 438.40 -
Depreciation and amartisation expense i1 11.66 11.08
Other Expenses 2 1,354.92 773.23
TOTAL EXPENSES (1I) 4,558.61 21,529.93
Prodit Before Exceptional Item B4.13) (35.05)
Exceptional iem 130 1.41
Profit /{Loss) before Tax [I-11} (65.43) {33.68)
TAX EXPENSE:
Current Tax 233 201
Deferred Tax A47.07 14,94
Profit /(Loss) after Tax {20.70) {20.73)
Other Comprehensive Income
Items that will not be reclassfied subsequantly to profit or loss
Remeasurement of the net defined benefit liability / asset - -
Total Other Comprohensive Income, net of taxes * -
Total Comprahensive income for the perlod (20,70} [20.73)
Net Profit atributable to:
1) Owner of Company 7.09 [13.85)
2) Non Controliing Intenest (27.79) |6.88)
Earnings per equity share:
[Mominal value per equity share of Rs 10 each)
Basic -0.12 -0.12
Dibuted .12 D12
SIIGNIFIEAHT ACCOUNTING POUCIES & OTHER NOTES 11823
The accompanylng notes form an integral part of standalone financial statements
As per our report of even date attached For and on behalf of the Board of Directors
For ). 5. BHATIA & CO,
Chartered Accountants
Firm Registration No.: 118806W
SANIAY AGARWAL RAJESH AGARWAL
CA JAIPAL SINGH BHATIA [Chalrman) [Munaging Direcioe]
|Proprietar
M Na: 032290
Place:Mumbai YOGESH DAVE TARAMA SANKHLA
Date : 26th May, 2026 [CFO) (cs)
|UDIN: 2603429055XKHBNGTEL
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¥OG! INFRA PROJEGTS LTD
T-92, MOONGIPA ARCADE, COMMERCIAL ENTRY-S, D, N, NAGAR, ANDHERI (W], MUMBAI - 400053
CONSOLIDATED CASH FLOW STATEMENT AS ON 315T MARCH, 2026
i
31.03.2026 31.03.2025
Cash flows from operating activities
Profit before taxation {65.43) {33.68)
Adjustments for: s
Degreciation 11.66 11.08
Invesiment Income - L
Intarest expanss = =
Prafit / (Loss) on the sale of property, plant & equipment -
Preliminary Expenses writtan off . "
Nal Profit bafore Working Capital changes (53.78)| (22.58)
Working capital changes:
(Incraase) | Dacrease in trade and other receivables 11267 (675.5T)
(Increasa) / Decrease in inveniories 3,059.83 (8,833.62)
(IncreaselDecrease n Shoet Term Loans & Advances (42.35)| (244,50}
(increasa)/Decrease in Other Current Assets [245.81) (70.04)
Increasa | (Decreasa) in trade payatles 141.18 [248.72)
Increasa | (Dacreasae) in Shor tarm Borrowings - -
increase / (Decrease) in Other Cument Liabilities 148.15 {15,335.85)
increase | (Dacrease) in Shor tarm Provisions 033 (68.82)
Cash generated from operations 3,120,22 {25 588 48)
Intenest paid R
Incomee taxes pald 233 2.m
Dividands paid . -
et cash from operating activities 3117.88 (25.581.49)
Cash flows from investing activities
Purchase of Fioed Assels {13.86) (27.58)
Adjustments in Fixed Assats . 038
Purchasa of Capital work in progress [2.702.70)| 2424260
Sale of investments [137.08) (11127
Invesimeni incoma - -
Net cash used in investing activitios (2,653.64) 2410426
Cash flows from financing activities
Proceeds from long-term borrawings [152.76) 1.279.41
Payment of lang-term borrowings . -
Net cash used in financing activities (152 76) 1,279.41
Met increase in cash and cash equivalents 11148 (207.82)
Cash and cash equivalents at beginning of pericd 8231 28613
Cash and cash equivalents at end of pariod 199.80 88.31
‘Hﬂtﬂ :
1 The above cash flow statement has been prepared by using the “indirect method” sat out in Accounting Standard (Ind
AS) 7 - * Statement of Cash Flows" and presents the cash flows by cperating, investing, and financing activities of the
Company.
2 Cesh and cash equivalents presented in the cash fiow statement consist of cash on hand and unencumbarad, highly
liquid bank batances.
In terms of our report attached
For J, 5. BHATIA & CO. Fior and on behall of the Board of Directors
CHARTERED ACCOUNTANTS
Firm Reqpistration Mo.: 118808W
SANJAY AGARWAL RAJESH AGARWAL
Chalrman Managing Direcior
CA JAIPAL SINGH BHATIA M Mo: 034280
Proprietor
Place : Mumbai
Date : 26th May, 2026 YOGESH DAVE TARAMA SANKHLA
UDIN: 2603429055 XHBNATET CFO CS
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YOGI INFRA PROJECTS LTD

T-92, Commercial Entry-4, Moongipa Arcade, D. N. Nagar, Andheri (West), Mumbai - 400053

NOTES ACCOMPANYING TO THE CONSOILDATED FINANCIAL STATEMENT AS AT 31st
MARCH, 2026

1. SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of Preparation:

The Consolidated financial statements have been prepared in compliance with Generally
Accepted Accounting Principles in India (Indian GAAP), including the Accounting
Standard notified under the relevant provisions of the Companies Act, 2013,

Each Company of the group is following the mercantile system of accounting and
recognizes income and expenditure on an accrual basis except those with significant
uncertainties.

The Consolidated Financial statements are based on historical cost. These costs are not
adjusted to reflect the impact of the changing value in the purchasing power of money.

The Consolidated Financial Statements present the consolidated accounts of Yogi Infra Projects
Limited with its following subsidiary and associates

Name of the Company % Voting Power held | % Voting Power held
As on 31.03.2026 Ason 31.03.2025

Bini Builders Pvt Ltd 63.08 63.82

Moongipa Realty Pvt Lid* | 79.85 79.85

*Yogi Infra Projects Limited owns 74.02% shares of Moongipa Realty Pyt Ltd while its
subsidiary Bini Builders Pvt Ltd owns 5.83% shares of Moongipa Realty Pvt Ltd, thus
applying the provisions of Sec 2(87)(ii), Yogi Infra Projects Limited owns a controlling
stake in Moongipa Realty Pvt Ltd (74.02 + 5.83). Hence Moongipa Realty Pvt Lid is a
subsidiary to be included in the Consolidated Financial Statements of Yogi Infra
Projects Limited.

Principles of consolidation: - Consolidated Financial Statements are prepared as per
Accounting Standard (AS) 21, “Consolidated Financial Statements”, whereby the
investments are initially recorded at cost, identifying any goodwill/capital reserve arising
at the time of acquisition. The carrying amount of the investments is adjusted thereafter
for the post acquisition change in the Company's share of net assets of the associate
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company. Other items of assets, liabilities, income and expense of the parent company’s
financial statements and its subsidiaries are combined line by line.

The consolidated financial statements have been prepared using uniform accounting
policies for like transactions and other events in similar circumstance and are presented,
to the extent possible, in the same manner as the company’s separate financial statements.

1.2 Use of estimates and judgments
The preparation of financial statements in conformity with generally Accepted Accounting
Principles require estimates and assumptions to be made that affect the reported amounts of assets
and liabilities and disclosure of contingent liabilities on the date of financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ
from these estimates and differences between actual results and estimates are recognized in the
periods in which the results are known / materialize.

All the assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle. Based on the nature of products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current — noncurrent classification of assets and
liabilities.

1.3 Basis of Preparation
The financial statements are prepared in accordance with the historical cost convention, except for
certain items that are measured at fair values, as explained in the accounting policies below. The
financial statements are presented in Indian Rupees (INR) which is also the Company's functional
Currency.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date, regardless of whether that
price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or
liability at the measurement date.

1.4 Financial instrument, Financial assets, Financial li

Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the relevant instrument,

Financial assets are derecognized when the rights to receive benefits have expired or been
transferred, and the Company has transferred substantially all risks and rewards of ownership of such
financial asset. Financial liabilities are derecognized when the liability is extinguished, that is when
the contractual obligation is discharged, cancelled or expires.

Classification
The Company determines the classification of its financial assets at initial recognition. The financial
assets are classified in the following measurement categories as:

« Those to be subsequently measured at fair value [either through other comprehensive income (OCI).
or through profit or loss], and
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* Those subsequently measured at amortised cost.

Measurement

Subsequent measurement of is in accordance with the Company's business model for managing the
asset and the contractual cash flows characteristics of the asset. There are three measurement
categories into which the company may classify its debt instruments:

Amortised Cost: Assets which are held within the business model of collection of contractual cash
flows and where those cash flows represent payments solely towards principal and interest on the
principal amount outstanding,

Fair Value through Other Comprehensive Income: Assets that are held within a business model
of collection of contractual cash flows and for selling and where the assets’ cash flow represents
solely payment of principal and interest on the principal amount outstanding.

Fair Value through Profit or Loss: Financial assets which are not classified as measured at
amortised cost or fair value through other comprehensive income are classified as fair value through
profit or loss.

Loans and Receivables

Loans and receivables are non — derivative financial asset with fixed or determinable payments that
are not quoted in an active market. Loans and receivables are initially measured at transaction value,
which is the fair value and subsequently retained at cost less appropriate allowance for credit losses
as most loans and receivables of the Company are current in nature. Where significant, non - current
loans and receivables are accounted for at amortised cost using effective interest rate method less
appropriate allowance for credit losses, where the maturity period is specified.

Investments in Equity Instruments:-
In case of investments in subsidiaries, joint ventures and associates the Company has chosen 1o
measure its investments at deemed cost.

Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable, which is when it is
earned and no significant uncertainty exists as to its realization or collection,

Dividend and interest income:

Dividend income from investments is recognized when the shareholder’s right to receive payment
has been established (provided that it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably).

Interest income from a financial asset is recognized when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
acerued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on initial recognition.

Foreign currency transactions

The functional currency of the Company is Indian Rupees which has been determined on the basis of
the primary economic environment in which it operates.
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In preparing the financial statements of the Company, transactions in currencies other than the
entity's functional currency (foreign currencies) are recognized at the rates of exchange prevailing at
the dates of the transactions. At the end of each reporting period, monetary items denominated in
foreign currencies are retranslated at the rates prevailing at that date. Non-monetary items carried at
fair value that are denominated in foreign currencies are retranslated at the rates prevailing at the date
when the fair value was determined. Non-monetary items that are measured in terms of historical cost
in a fareign currency are not retranslated,

Exchange differences on monetary items are recognized in Statement of Profit and Loss in the period

in which they arise except for:

¢ Exchange differences on foreign currency borrowings relating to assets under construction for
future productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings;

* Exchange differences on transactions entered into in order to hedge certain foreign currency risks
and;

* Exchange differences on monetary items receivable from or payable to a foreign operation for
which settlement is neither planned nor likely to occur (therefore forming part of the net
investment in the foreign operation), which are recognized initially in other comprehensive
income and reclassified from equity to the Statement of Profit and Loss on repayment of the
monetary items.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for their
intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale,

All other borrowing costs are recognized in the Statement of Profit and Loss in the period in which
they are incurred.

The Company determines the amount of borrowing costs eligible for capitalization as the actual
borrowing costs incurred on that borrowing during the period less any investment income on the
temporary investment of those borrowings, to the extent that an entity borrows funds specifically for
the purpose of obtaining a qualifying asset, In case if the Company borrows generally and uses the
funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are determined by
applying a capitalization rate to the expenditures on that asset.

The Company suspends capitalization of borrowing costs during extended periods in which it
suspends active development of a qualifving asset.

1.8Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Current tax is the amount of tax pavable on the taxable income for the vear as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
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convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognized
as an asset in the Balance Sheet when it is highly probable that future economic benefit associated
with it will flow to the Company.

De by

Deferred tax is recognized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent
that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognized if the temporary difference arises from the initial
recognition of goodwill,

Deferred tax liabilities are recognized for taxable temporary differences associated with investments
in subsidiaries and associates, and interests in joint ventures, except where the Company is able to
control the reversal of the temporary difference and it is probable that the temporary difference will
not reverse in the foreseeable future. Deferred tax assets arising from deductible temporary
differences associated with such investments and interests are only recognized to the extent that it is
probable that there will be sufficient taxable profits against which to utilize the benefits of the
temporary differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available 1o
allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the end of the reporting period, to recover
or settle the carrying amount of its assets and liabilities.

For the purposes of measuring deferred tax liabilities and deferred tax assets on non-depreciable
assets, the carrying amounts of such properties are presumed to be recovered entirely through sale.

Current and deferred tax for the vear

Current and deferred tax are recognized in profit or loss, except when they are related to items that
are recognized in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity respectively.
Where current tax or deferred tax arises from the initial accounting for a business combination, the
tax effect is included in the accounting for the business combination.
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1.9 Property, plant and equipment
The cost of property, plant and equipment comprises of

¢ Purchase price net of any trade discounts and rebates, any import duties and other taxes (other
than those subsequently recoverable from the tax authorities),

¢ Any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifving assets and

* Any expected costs of decommissioning.

Expenditure incurred afier the property, plant and equipment have been put into operation, such as
repairs and maintenance, are charged to the Statement of Profit and Loss in the period in which the
costs are incurred, Major shut-down and overhaul expenditure is capitalized as the activities
undertaken improve the economic benefits expected to arise from the asset.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognized in Statement of
Profit and Loss,

Assets in the course of construction are capitalized in the assets under construction account. At the
point when an asset is operating at management’s intended use, the cost of construction is transferred
to the appropriate category of property, plant and equipment and depreciation commences. Cosis
associated with the commissioning of an asset and any obligatory decommissioning costs are
capitalized where the asset is available for use but incapable of operating at normal levels until a
period of commissioning has been completed. Revenue generated from production during the trial
period is capitalized.

The Company has elected to continue with the carrying value for all of its property, plant and
equipment as recognized in the financial statements as at the date of transition to Ind AS, measured
as per the previous GAAP and use that as its deemed cost as at the date of transition.

apital work-in- 55:
Projects under which tangible fixed assets are not vet ready for their intended use are carried at cost,
comprising direct cost, related incidental expenses and attributable interest.

1.10 Depreciation and amortization

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. Depreciation is provided on a straight-line method as per the useful life
prescribed in Schedule 11 to the Companies Act, 2013 except in respect of the certain categories of
assets, in whose case the life of the assets has been assessed as under based on technical advice,
taking into account the nature of the asset, the estimated usage of the asset, the operating conditions
of the asset, past history of replacement, anticipated technological changes, manufacturers warranties
and maintenance support, etc. (Refer Note 15)

Intangible assets are amortized over their estimated useful lives on straight line method.
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Freehold land is not depreciated. Leasehold land is amortized over the period of the lease, except
where the lease is convertible to freehold land under lease agreements at future dates at no additional
cost,

Major overhaul costs are depreciated over the estimated life of the economic benefit derived from the
overhaul. The carrying amount of the remaining previous overhaul cost is charged to the Statement of
Profit and Loss if the next overhaul is undertaken earlier than the previously estimated life of the
economic benefit.

The Company reviews the residual value, useful lives and depreciation method annually and, if
expectations differ from previous estimates, the change is accounted for as a change in accounting
estimate on a prospective basis,

Impairment of Property, plant and equipment and other intangible assets.

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of allocation
can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest group of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

Intangible assets:

Intangible assets with indefinite useful lives that are acquired separately are carried at cost less
accumulated Amortization and accumulated impairment losses. Amortization is recognized on a
straight-line basis over their estimated useful lives. The estimated useful life and Amortization
method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on a prospective basis. Intangible assets with indefinite useful lives that are
acquired separately are carried at cost less accumulated impairment losses

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrving
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount, An impairment loss is recognized immediately in the Statement of Profit and Loss, unless
the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a
revaluation decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-
generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognized for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognized immediately in the Statement of Profit and Loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

109




Yogi Infra Projects Limited

1.12

(Formerly known as Yogi Sung-Won (India) Limited)
33" Annual Report

Derecognition of intangible assets:

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from derecognition of an intangible asset, measured as
the difference between the net disposal proceeds and the carrying amount of the asset, are recognized
in the Statement of Profit and Loss when the asset is derecognized.

Employee benefits

Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognized as an expense when
employvees have rendered service entitling them to the contributions. For defined benefit retirement
benefit plans, the cost of providing benefits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Re-measurement,
comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and
the return on plan assets (excluding interest), is reflected immediately in the Balance Sheet with a
charge or credit recognized in other comprehensive income in the period in which they occur. Re-
measurement recognized in other comprehensive income is reflected immediately in retained
earnings and will not be reclassified to profit or loss. Past service cost is recognized in profit or loss
in the period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset. Defined benefit costs are
categorized as follows:

= service cost (including current service cost, past service cost, as well as gains and losses on
curtailments and settlements);

* netinterest expense or income; and

*  re-measurement.

The Company presents the first two components of defined benefit costs in profit or loss in the line
item employee benefits expenses. Curtailment gains and losses are accounted for as past service
costs. The retirement benefit obligation recognized in the statement of financial position represents
the actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting from this
calculation is limited to the present value of any economic benefits available in the form of refunds
from the plans or reductions in future contributions to the plans, A liability for a termination benefit
is recognized at the earlier of when the entity can no longer withdraw the offer of the termination
benefit and when the entity recognizes any related restructuring costs.

Short-te d -term emplovee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the present

value of the estimated future cash outflows expected to be made by the Company in respect of
services provided by employees up to the reporting date.
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Share-based payment arrangements

Equity-settled share-based payments to employees and others providing similar services are
measured at the fair value of the equity instruments at the grant date.

The fair value determined at the grant date of the equity-settled share-based payments is expensed on
a straight-line basis over the vesting period, based on the Company’s estimate of equity instruments
that will eventually vest, with a corresponding increase in equity. At the end of each reporting period,
the Company revises its estimate of the number of equity instruments expected to vest. The impact of
the revision of the original estimates, if any, is recognized in profit or loss such that the cumulative
expense reflects the revised estimate, with a corresponding adjustment to the equity-settled employee
benefits reserve.

Equity-settled share-based payment transactions with parties other than employees are measured at
the fair value of the goods or services received, except where that fair value cannot be estimated
reliably, in which case they are measured at the fair value of the equity instruments granted,
measured at the date the entity obtains the goods or the counterparty renders the service.

For cash-settled share-based payments, a liability is recognized for the goods or services acquired,
measured initially at the fair value of the liability. At the end of each reporting period until the
liability is settled, and at the date of settlement, the fair value of the liability is remeasured, with any
changes in fair value recognized in the statement of profit and loss for the year.

Investments

Investments are classified as current or long-term in accordance with Accounting Standard 13
“Accounting for Investments”,

Current investments are stated at lower of cost and fair value. Any reduction in the carrying amount
and any reversals of such reductions are charged or credited to the profit and loss account.

Long term investments are stated at cost. Provision for diminution is made to recognize a decline,
other than temporary, in the value of such investments.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive), as a
result of past events, and it is probable that an outflow of resources, that can be reliably estimated,
will be required to settle such an obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the balance sheet date, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the
time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered

from a third party, a receivable is recognized as an asset if it is virtually certain that reimbursement
will be received and the amount of the receivable can be measured reliably.
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1.16 Earnings per share

1.17

1.18

1.20

1.21

1.22

1.23

1.24

Basic earnings per share are computed by dividing net income by the weighted average number of
common shares outstanding. Diluted earnings per share is computed by dividing income available to
shareholders and assumed conversion by the weighted average number of common shares and
potential common shares from outstanding stock options. Potential common shares are calculated
using the treasury stock method and represent incremental shares issuable upon exercise of the
Company’s outstanding stock options.

Cash Flow Statement

The cash flow statement is prepared using the “indirect method” set out in Accounting Standard 3
Cash Flow Statements™ and presents the cash flows by operating, investing and financing activities of
the Company.

Cash and cash equivalents presented in the cash flow statement consist of cash on hand and
unencumbered, highly liquid bank balances.

Contingent liabilities

Contingent liabilities as defined in Accounting Standard 29 “Provisions, Contingent Liabilities and
Contingent Assets” are disclosed by way of notes to the accounts. Disclosure is not made if the
possibility of an outflow of future economic benefits is remote. Provision is made if it is probable
that an outflow of future economic benefits will be required to settle the obligation,

Earnings per Share
The Basic and Diluted Earnings per share (“EPS") is computed by dividing the profit after tax for the
year by weighted average number of equity shares outstanding during the year,

Cash and Cash Equivalents:
Cash and cash equivalents include cash and cheques in hand, bank balances, demand

deposits with banks and other short term highly liquid investments where the original
maturity is three months or less.

Discontinuing Operation:
The company has not discontinued operations during the vear.

Loans and Advances to Related Parties

The company has not granted any Loans or Advances in the nature of loans to any of its
Promoters, Directors, Key Managerial Personnel and Related Parties as defined under the
Companies Act, 2013,

Borrowings against Security:

In respect of the borrowings from Bank on the basis of security of Current assets, the
Quarterly returns or statements of current assets filed by the Company with the banks are
in agreement with its books of accounts,

Willful Defaulter:

The company has not been declared as a “Willful Defaulter” by any bank, financial
institution or other lender.
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1.25 Relationship with Struck Off Companies:
The company has not entered into any transaction with any company struck off under
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

1.26 Registration or Satisfaction of Charge with Registrar of Com panies:
There are no unregistered charges or satisfaction of the company.

1.27 Compliance with Number of Layers of Companies:
The company has not formed any layers as prescribed under clause (87) of section 2 of the
Act read with Companies (Restriction on number of Layers) Rules, 2017,

1.28 Compliance with approved Scheme of Arrangement:
The Company has not entered into any Scheme of Arrangement in terms of section 230
to 237 of the Companies Act 2013,

1.29 Utilization of Borrowed funds and Share Premium:
The company has not advanced or loaned or invested funds, either out of borrowed funds
or from share premium or from any other sources or kind of funds to any other person(s)
or entity(ies), including foreign entities (Intermediaries) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall;

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

1.30  Utilization of funds received:
The company has not received any funds from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding, whether recorded in writing or
otherwise, that the company shall;

(i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

1.31 Undisclosed income;
The company has not entered into any transaction which has not been recorded in the
books of accounts and has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

1.32 Corporate Social Responsibility:

The provisions relating to Corporate Social Responsibility covered under section 135 of
the Companies Act, 2013 are not applicable to the company.
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1.33 Details of Crypto Currency or Virtual Currency:

The company has not traded or invested

the financial vear,

1.34 Ratio Calculations: Following are analytical ratios for year ending March’26 and

in Crypto Currency or Virtual Currency during

March'25:
n‘;_ RATIO Numerator Denominator | Mar2é | Mar2s | Variance | %
1| CURRENT RATIO 1.09.21,19,485.69 | 74.34.94.188.00 1.47 1.92 0.45 | (2334
2 | DEBTEQUITY RATIO | 56,43,70,224.00 | 44.84,14,715.00 1.26 1.26 000 | (0.20)
DEBT SERVICE
3 | COVERAGERATIO | 3.8592.037.00 56.43.70.224.00 0.07 0.00 0.07 | [.752.71)
RETURN ON EQUITY
4 | RATIO (20.49.622.00] 44,84,16,715.00 {0.00] | ©.00 0.00 2.35
INVENTORY
5 | TURNOVER RATIO 27.02.70.292.00 | 47.76,82,588.00 0.40 097 .37 | [141.10)
4 | TRADE RECEIVABLES .00 434
TURNOVER RATIO 47.18.61.805.00 | 14,11,02,216.50 3.34 -
TRADE PAYABLE
7 | TURNOVER RATIO 27.02,70.292.00 | 7.05,53.917.00 3.83 0.00 3.83 -
NET CAPITAL
8 | TURNOVER RATIO 47,18,61,805.00 | 34,86,25,297 69 1.35 3.26 -1.91 | (58.51)
9 | MET PROFIT RATIO (20.69,622.00) 47.18.61.805.00 (0.00) | 0.0 0.00 -
RETURN ON CAPITAL
10 | EMPLOYED [20,69.622.00) 1,03.9251.117.00 | (0.00] | 0,00 0.00 -
RETURN ON
11 | INVESTMENTS - - - | 000 0.00 -

Reasons for ratios not calculated above:

I. Return on Investments Ratio: The only investments made by the group are in shares of
other companies and none of them have declared dividends. Hence this ratio is not
computed above.

Reasons for variance more than 25%:

2. Current Ratio: Current assets of the group have increased by 3 times while current
liabilities have reduced by 3 times when compared with previous year. A dual impact of
both has led to a significant variance in this ratio.

3. Debt Equity Ratio: While the debt of the group has increased when compared to
previous year, its equity has reduced slightly and as a result of these changes, the ratio has
varied by more than 25%,

4. Return on Equity, Net Profit Ratio and Return on Capital Emploved: As against a
profit earned by the group in previous year, the net result after tax for current year is loss
and hence this ratio has a huge negative variance.
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S. Inventory Turnover Ratio: Average inventory of the group has increased by more than
10 times of its average inventory of previous year and consequently this ratio has varied
by more than 80%.

6. Trade Receivables Turnover Ratio: Dual impact of increment in both net credit sales
and average trade receivables of the group has led to a variance of 41.54% in this ratio.

7. Net Capital Turnover Ratio: Due to a significant change in the current assets and
liabilities of the group, working capital of the company has improved and this ratio has
varied by more than 25%.

1.35 Previous Year figures:

Previous period’s figures have been regrouped / restated wherever necessary to make
them comparable with current year's figures.

As per our report of even date

For J.S. BHATIA & CO. For and on Behalf of Board of
Chartered Accountants of Yogi Infra Projects Limited
Firm’s Registration No. 118806W

Sanjay Agarwal Rajesh Agarwal
Chairman Managing Director
DIN: 00462902 DIN: 00462895

J.S. Bhatia

Proprietor

M. No. 034290

UDIN :26034290SSXHBN9781 Yogesh Dave Tarana Sankhla

CFO Cs
Place: Mumbai

Date: 26/05/2026
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YOGI INFRA PROJECTS LTD
T82, MOONGE'S ARCADE, COMMPRCIAL ENTHY-L, 0, M, NAGAS, AMIDWER (W), MUBMILAL . 400083
Mated 16 Finandiyd Sesament fof the year ended 11030006
Jréate: 3 Progerty, Plant and Louipment
At Bt April 024 MR A5 1158 1L35 397 504 118 260.98
Additioem = 1765 155 - 706 B 2750
At 313t March 0% 20835 45323 14.23 1497 1190 11 288.54
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YOGl INFRA PROJECTS LTD
T-82, MOONGIPA ARCADE, COMMERCIAL ENTRY-4, D, N. NAGAR, ANOHERI (W), MUMBAI - 400053
Motes to Financial Statements for the year ended 31.03.2026
{Rs in Lacs)
Mote 4: Capital Work in Progress
Particulars As at 31st March, 2026 | As at 31st March, 2025
Opening Balance 3,448.34 27,691.04
Add: Addition During The Year 2,702.70 {24,242.69)
Total 6,151.05 3,4848.34
|Mote 5: Investment
Particulars Asat 31st March, 2026 | As at 31st March, 2025
Investment in Equities 28.00 28.00
Investment in Property 127.71 -
Investment in Mutual Funds 121.27 111.27
Total 276.97 135.27
Mote 6: Trade Receivable (Unsecured Consider Good)
Par__tltu]ars As at 31st March, 2026 | Asat 31st March, 2025
Trade Receivable 1,354.69 1467.36
Total 1,354.69 1,467.36
Mote 7: Cash and cash equivalents
Particulars As at 31st March, 2026 | As at 31st March, 2025
Balances with banks:
- in current account 97.40 [12.75)
Cash on hand 18.50 22.01
Total 115.90 9.26
Other bank balances 83.90 79.05
Total 83.90 79.05
Total 199.80 88.31
Mote B: Short term loans and advances
Particulars As at 31st March, 2026 | As at 31st March, 2025
Deposits = :
Receivable from Related Parties 441.45 416.50
Qther Loans & Advances 623.90 506,50
Total 1,065.35 1,023.00
Mote 9: Other current assets
. Particulars As at 31st March, 2026 | As at 31st March, 2025
Sundry Advances 945.35 895.18
Income Tax paid / Income Tax Refund / TDS Receivable 243.25 283.33
Interest Receivable 125.85 85.54
Deposits 78.35 1.70
Service Tax / MVAT / G5T Receivable / Set Off 5.67 0.03
Prepald Insurance 0.00 0.00
QOther Receivable 126.06 12.97
|Total 1,524,53 1,278.75
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YOGI INFRA PROJECTS LTD

T-82, MOONGIPA ARCADE, COMMERCIAL ENTRY-4, D. N. NAGAR, ANDHERI (W), MUMBAI - 400053

Motes to Financial Statements for the year ended 31.03.2026

{Rs in Lacs)
Pantioire As at 31st March, | Asat31st March,
2026 2025
MNote 10 : SHARE CAPITAL
Authorised :
1,70,00,000 (Previous Year: 1,70,00,000) Equity Shares of Rs.10 each 1,700.00 1,700.00
Issued :
1,68,45,800 (Previous Year: 1,68,45,800) Equity Shares of Rs.10 each fully 1,684,58 1,684.58
paid up
Subscribed and Paid up:
1,68,45,800 (Previous Year: 1,68,45800) Equity Shares of Rs.10 each fully 1,684.58 1,684.58
|paid up
1,684.58 1,684.58 |
MNOTE 9{a) : Reconciliation of number of shares
As at 31st March, | As at 31st March,
Particul % 5 ;
culars 2026 2025
Number Number
Shares outstanding at the beginning of the year 1,68,45,800 1,68,45,800
Shares issued during the year = -
Shares outstanding at the closing of the year 1,68,45,800 1,68,45,800
Rs. Rs.
Shares outstanding at the beginning of the year 1,684.58 1,684.58
Shares issued during the year = =
Shares outstanding at the closing of the year 1,684.58 1,684.58

NOTE 9(b) : Equity Shares

44.60% are held by Shiva Shakti Enclaves P Ltd , the Holding Company.

MNOTE 9{c) : Shares held by its holding company are as follows:

The company has one class of equity shares having a par value of Rs 10 each. Each shareholder is eligible for one vote per share.

|Equity Shares As at 31st March, | As at 31st March,
i 2026 2025
Number Number
There is no holding company - -
Rs. Rs.
NOTE 9(d) : Details of shareholders holding more than 5% shares in the company:
Equity shares of Rs. 10 each fully paid up 'As at 31st March, | Asat Sl_st' March,
; 2026 2025
Number Mumber
Shiva Shakti Enclaves P Ltd 75,13.927 75,13 816
% of holding % of holding
Shiva Shakti Enclaves P Ltd 44.60 44.60
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YOGI INFRA PROJECTS LTD
T-82, MOONGIPA ARCADE, COMMERCIAL ENTRY-4, D. N. NAGAR, ANDHERI (W), MUMBAI - 400053

Motes to Financial Statements for the year ended 31.03.2026

Note 11: Other Equity:
Surplus [ [Deficit] balance in Statement of Profit and Loss (Rs in Lacs)
As at 31st March, | As at 31st March
Particul : 313 ;
articulars 2026 2025
Balance as per last financial statements (224.76) {230.31)
(+) Net Profit / (Loss) as per Standalone P & L Account (2.96) 5.57
(+) Share in Post Acquisition Profits (10.11) 73.77
Capital Reserve 2,088.77 2,094.13
Total 1,850.94 1,943.15
Note 12: Long term Borrowing :
particul As at 31st March, | As at 31st March,
articulars 202 e
Mortgage Term Loan from Aditya Birla Finance Ltd 2,699.19 3,568.63
From Directors & Shareholders 1,566.86 1,807.12
From Others 377.65 420.70
Total 5,643.70 5,796.46 |
Note 13:Trade Payable
particul As at 31st March, | As at 31st March,
PR 2026 2025
Micro, Small & Medium Enterprises - -
Others Payable 776.13 634.95
Total 776.13 634.95
Note 14: Other Current Liabilities
Particul As at 31st March, | As at 31st March,
Aryckian 2026 2025
Advance from Customers 4,131.57 4,003.49
Audit Fees Payable 0.45 0.30
Others Payable 249518 2,421.84
Salary Payable 8.53 41.52
Statutory Dues Payable 20.74 41.17
Total 6,656.48 6,508.33
Mote 15: Short Term Provisions:
et As at 31st March, | Asat 31st March,
Particulars 2026 2025
Provision for Tax 2.33 2.01
Provision for expenses - x
Total 2.33 2.01
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YOGI INFRA PROJECTS LTD
T-82, MOONGIPA ARCADE, COMMERCIAL ENTRY-4, D. N. NAGAR, ANDHERI (W), MUMBAI - 400053

Notes to Financial Statements for the year ended 31.03.2026

Mote: 16 Revenue From Opration Amount in Rs.
For the year ended | For the year ended
Particul
——— 31stMarch, 2026 |  31st March, 2025
Sale of Project 4,718.62 21,363.83
Total Revenue from Operations 4,718.62 21,363.83
MNote: 17 Other Income Amount in Rs.
For the year ended For the year ended
Fadicnlacs 31st March, 2026 |  31st March, 2025
Other Income 175.86 131.04
Total Other income 175.86 131.04
Mote: 18 l:'hnnga In Stnck-!n-Trg_gg Amount in Rs,
For the year ended | For the year ended
Femiculan 31st March, 2026 | _ 31st March, 2025
Opening Balance 13,179.62 28,488.69
Less :(Closing Balance 12,822.49 13,184.38
Change In Stock-In-Trade 357.13 15,304.32
Note: 19 Employee benefit expense Amount in Rs.
For the year ended For the year ended
1 e
Eartictars 31stMarch, 2026 |  31st March, 2025
Remuneration, Salaries and wages 92.19 110.82
Contribution to provident and other funds - -
Gratuity expense 4 .
Staff welfare expenses 1.62 24.75
Employee benefit expense 93.81 135.57
Mote: 20 Finance Cost
Particulars 13,179.62 '28,488.69
Interest on Mortgage Loan 422.39 -
Loan Transaction Cost 16.00
Finance Cost 438.40 =
Note: 21 Depreciation
j particul For the year ended For the year ended
AR 31st March, 2026 | 31st March, 2025
Depreciation 11.66 11.08
Depreciation 11.66 11.08
Note: 22 Other Expenses
partical For the year ended For the year ended
bt 31st March, 2026 |  31st March, 2025
Rent 0.71 1.51
Power and Fuel 6.51 5.24
Insurance 8.02 0.03
Audit Fees 1.15 1.10
Other Expenses 1,338.54 765.35
Total 1,354.92 773.23
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“Wote 23 - Discl ander A ting Standard {Rs in Laca)
23,1 Related party disclosures:
As per Accounting Stansdand AS-18 ssued by the ICAL disclosure of tansnction with the related parties as defined in the said
nccounting standard are as under :-
Lint of 4 parties (with whom trinsactions were carried out during current il previous yeas] | |
Relutionship Current Year Previous Yeas
Enterprises over which KMP or IESI] Moangipa Realty P Ltd | Meonglpi
1 |exervise significnnt influence Synthetics P Lul Moongipa Realty P Ltd
4 | Key mnnng nl persanmecl [KMP] Sanjiy Agarwal Sanjay Agnrwal
4 Key minngement personssel [KMP] Hajesh Agurwal Rajesh Agnrwal
5 | Relative of KMP Raushalpyn Agnrwal Rnshaloya Agarwal
L Belative of KMP Pubn Aghrwal Pugjin ﬂ!-nrl.l
T Relative of KMP Kriteah Agnrvml Kritesh Agarwal
23,2 Volume of transsctions and eutstanding itoms pertaining to related parties at the balance sheet date:
Name of the trnnsacting related Qs as on Previous Ois a8 on
H No partics Nature of Transactibon Current Year 31,00, 29028 Yeur 31.00.2025
1 Mmﬂ;ﬂ. Ricalty P Lid Lo pald 131 44145 4T2.00 416.50
Fl Moongipa Realty P Lad Remnt piud on [KF] 041 >
3 Moongipe Realty P Lid Advances in natuse of Loan 1240 76030 101.55 B22.18
4 Moongipn Synthetics P Lid Purchnse SE 386 - -
5 Sunjay Agarwal Masngerial remuneration 28,80 1.18 26,80 25.00
) Rajesh Agurwal Manngerinl remuncration 3180 E] 31.60 5,00
T Sanjoy Agurwal Balance of Loan taken - 905.00 - 461,81
B __Hajesh Agarwal Balance of Loan mken - 20368
[l Kaushaloym Agarwal Credditors for expenses - - IJ.E_G -
10 Pujn Agnrwal Creditors for exg - 2.00 0.25
1 Erisesh Agarval Creditors lor capenses 200 350 -
Year ended | Year ended 31
23.3 Earpings per share 31 March, | March, 2025
— 2036
Baslo [ Dilated;
Net prodit for the year attribuiabie 1o (he equity shascholders =21 21
Weighted avernge number ol equity shares 1,68.45 800 168,45 800
Par value per share 10 19
Earnings per share - Basic / Diluted (6.13)| {0.12)
23.4 Additonal infarmation as required under part 1l of the Schedule V1 to the Companies Act, 1956,
n) Value of imports during the year Ml Mil
bl Esxpenditure in foreign currency Nl il
¢ Valued of imparied muterial consumed wil il
] Amount in foreign curmency remitied Nil Mil
23.5 Disclesures required under Section 32 of the Micro, Small and Medium Enerprises Development Act. 2006:
[The mmount due therean remuining unpasd (0 any supplier ot the end of each accounting year
U |principal nil
Interest N
| The mmount of interest paid by the buyer i terms of scction 16 of MSMED Act, 2006 aleng with the
i |amount of the payment made 1o the supplier beyond the appointed doy during esch accounting
your il
Fl'm amount of interest due and paynbie for the period of delny in making payment jwhich have
1 |been paid but beyvond the appointed dny during the year) but without adiding the interest spocified Ril
unider MSMED Act, 2006
1V |The nmount of intevest sccrued anmd remninkng unpald ot the end of each sccounting year Gy
The mmount of further interest remaining due and payable even in the succoeding years, until such
v |date when the interest durs nbave are sctually paid 1o the small enterprise, for the purpoese of Kil
disallownnee of a deductible expenditure under section 23 of MSMED Act, 2004
23.6 Balances of Trade payables, trude receivalides, securod nmd unsecured bormowings and other amounts recelvable in
cnah or kind for value to be received are sulbject to confirmations and reconcillations, i nny.
23.7 Additional Information pursuant to parm 3, 4C & 40 of Par 11 of Schodule 1V 10 the Companies Act, 2013
Expenditure Incurred an Employees No of Employres Balnry, Boswus, PF, ete.
Mot less than Rs 200,000 per month in respect
ol persons employed for pan of the year Nane Ra Nil
Not less than Rs 2400,000 per annum in respect
of persons employedd for the year Nane s Ml
23.8 Previous year's figures wre regrouped and rearmanged (o comply with the current years Ggures.
For 1. 5. BHATIA & CO. For and on behal of the Board of Directors
Chartered Accountanis
Firen Registration No.: 11B8D6W
SANJAY ACARWAL RAJESH AGARWAL
CA JAIFAL SINGH BHATLA [Chalrman) Managing Directar
Proprietor
M No: 034390
Mumbad, YDGESH DAVE TARANA BANKHLA
Date : 26th May, 20206 CFO cs

UDHN: 20034 200SSXHBROTEL
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Notice of the Thirty Third (33") Annual General Meeting

FY 2026-27/GM/01

Notice is hereby given that the Thirty Third (33") Annual General Meeting of the Members of Yogi
Infra Projects Limited [Formerly known as Yogi Sung-Won (India) Limited] will be held on Tuesday,
September 29, 2026, at 04:00 P.M. (IST) through Video Conferencing (hereinafter referred to as ‘VC’)
or Other Audio Visual Means (hereinafter referred to as ‘OAVM’) to transact the following business:

Ordinary Business

Adoption of Accounts:

(a) To receive, consider and adopt the Audited Standalone Financial Statements of the
Company for the financial year ended March 31, 2026, together with the reports of
the Auditors and Board of Directors.

(b) To receive, consider and adopt the Audited Consolidated Financial Statements of the
Company for the financial year ended March 31, 2026, together with the report of the
Auditors.

Re-appointment of Ms. Chetna Sanjay Agarwal (DIN: 09615951):

To appoint a Director in place of Ms. Chetna Sanjay Agarwal (DIN: 09615951), Director, who
retires by rotation, and being eligible, offers herself for re-appointment.

Special Business:

3.

To consider and approve the enhancement of the overall limit for grant of loans,
making of investments, or provision of guarantees or securities under Section 186(3)
of the Companies Act, 2013, in excess of the limits specified under Section 186(2) of
the Companies Act, 2013:

To consider and, if thought fit, to pass with or without modification(s), the following
Resolution as Special Resolution:

“RESOLVED THAT in supersession of earlier resolutions passed in this regard and pursuant to
the provisions of Section 186 and other applicable provisions, if any, of the Companies Act,
2013 (“Act”), read with the rules made thereunder, including any statutory modification(s),
amendment(s) or re-enactment(s) thereof for the time being in force, the Articles of
Association of the Company and subject to such approvals, consents, sanctions and
permissions as may be required, consent of the Members be and is hereby accorded to the
Board of Directors of the Company (hereinafter referred to as the “Board”, which term shall
include any Committee thereof duly authorised for the purpose) to make investments in the
securities of any body corporate and/or grant loans, provide guarantees or securities to any
body corporate or other person/entity, whether in India or outside India, in excess of the
limits prescribed under Section 186 of the Act, up to an aggregate amount of
X150,00,00,000/- (Rupees One Hundred Fifty Crore only), on such terms and conditions as
the Board may deem fit.

Tel Nos. 022-2635 8290 / 2639 7605 Fax No. 022-2635 8291
Website: www.yogiinfraprojects.co.in
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RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to determine
the terms and conditions of such loan(s), investment(s), guarantee(s) and/or security(ies),
including the amount, tenure, rate of interest, repayment schedule, security and other related
terms, as may be considered appropriate and in the best interests of the Company, subject to
the provisions of the Act and the rules made thereunder.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to negotiate,
finalise and execute all such agreements, deeds, documents and writings and to do all such
acts, deeds, matters and things as may be necessary, desirable or expedient for giving effect
to this resolution.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and is
hereby authorised, severally, to make such filings, submissions and disclosures with the
Registrar of Companies and/or any other statutory or regulatory authority as may be required
and to do all such acts, deeds and things as may be necessary, incidental or ancillary thereto.”

To consider and approve the grant of loan(s), making of investment(s), or provision of
guarantee(s) or security(ies) to a company in which a Director of the Company is interested,
in accordance with the provisions of Section 185 of the Companies Act, 2013.

To consider and, if thought fit, to pass with or without modification(s), the following
Resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 185(2) and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”), read with the rules made thereunder,
and subject to such approvals, consents, permissions and sanctions as may be necessary,
consent of the Members of the Company be and is hereby accorded to the Board of Directors
of the Company to grant loan(s), make investment(s), and/or provide guarantee(s) or
security(ies), from time to time, in one or more tranches, to or on behalf of M/s Moongipa
Realty Private Limited, a company in which Directors of the Company are interested, for an
aggregate amount not exceeding $100,00,00,000/- (Rupees One Hundred Crore only), on
such terms and conditions as the Board of Directors may deem fit and appropriate and in the
best interests of the Company.

RESOLVED FURTHER THAT the aforesaid loan(s), investment(s), guarantee(s) and/or
security(ies) shall be made/provided on such terms and conditions, including the amount,
tenure, rate of interest, repayment terms, security and other commercial terms, as may be
determined by the Board of Directors or any Committee thereof or such person(s) as may be
authorised by the Board, subject to the provisions of the Act and the rules made thereunder.

RESOLVED FURTHER THAT any one of the Directors of the Company be and is hereby
authorised, severally, to finalise and execute all such agreements, deeds, documents and
writings and to do all such acts, deeds, matters and things as may be necessary, desirable or
expedient to give effect to this resolution, including varying or modifying the terms and
conditions of the aforesaid loan(s), investment(s), guarantee(s) and/or security(ies).
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RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and is
hereby authorised, severally, to make such filings, submissions and disclosures with the
Registrar of Companies and/or any other statutory or regulatory authority as may be required
and to do all such acts, deeds and things as may be necessary to give effect to this resolution.”

Registered Office: By the order of the Board of Directors
Office T-92, Commercial Entry-4, For Yogi Infra Projects Limited
Moongipa Arcade, D. N. Nagar, [Formerly known as Yogi Sung-Won (India)
Andheri (West), Mumbai - 400053 Limited]
Sd/-
Sanjay Basudeo Agarwal
Place: Mumbai Designation  :Chairman
Date: September 03,2026 DIN: 00462902
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Pursuant to the General Circular No. 03/2025 dated September 22, 2025 (‘MCA Circulars’) and
other applicable circulars and notifications issued (including any statutory modifications or re-
enactment thereof for the time being in force and as amended from time to time), companies
are allowed to hold AGM through Video Conferencing (VC) or other audio visual means
(OAVM), without the physical presence of members at a common venue. In compliance with
the said Circulars, AGM shall be conducted through VC / OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available
for this AGM. However, the Body Corporates are entitled to appoint authorised
representatives to attend the AGM through VC/OAVM and participate thereat and cast their
votes through e-voting.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice. The facility of participation at the AGM through VC/OAVM will be made
available for 1000 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM without restriction on account of first come
first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended), the Secretarial
Standard on General Meetings (SS-2) issued by the ICSI and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs from time to time, the Company is providing facility
of remote e-Voting to its Members in respect of the business to be transacted at the AGM.
For this purpose, the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorised
agency. The facility of casting votes by a member using remote e-Voting system as well as e-
voting on the date of the AGM will be provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at
https://yogiinfraprojects.co.in/annual-reports.html. The Notice can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and the AGM Notice is
also available on the website of NSDL (agency for providing the Remote e-Voting facility) i.e.
www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with the MCA Circulars issued from time to time.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE
AS UNDER:-

The remote e-voting period begins on September 25, 2026 at 09:00 A.M. and ends on September
28, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter.
The Members, whose names appear in the Register of Members / Beneficial Owners as on the
Record date (cut-off date) i.e. September 22, 2026 may cast their vote electronically. The voting
right of shareholders shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date, being September 22, 2026.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 09, 2020, on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders |Login Method

Individual (@) For oTP based login you can click
Shareholders holding on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp.
securities in demat You will have to enter your 8-digit DP ID, 8-digit Client Id, PAN No.,
mode with NSDL. Verification code and generate OTP. Enter the OTP received on

registered email id/mobile number and click on login. After
successful authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or
e-Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.
(b) Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section
, this will prompt you to enter your existing User ID and Password.
After successful authentication, you will be able to see e-Voting
services under Value added services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider i.e. NSDL and
you will be re-directed to e-Voting website of NSDL for casting your
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Type of shareholders [Login Method

vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

(€) If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

(d) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen digit demat account
number held with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

(e) Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

.’ App Store B Google Play

Individual 1. Users who have opted for CDSL Easi / Easiest facility, can login
Shareholders holding through their existing user id and password. Option will be made
securities in demat available to reach e-Voting page without any further authentication.
mode with CDSL The users to login Easi /Easiest are requested to visit CDSL website

www.cdslindia.com and click on login icon & New System Myeasi Tab
and then use your existing My Easi username & password.

2. After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting
service provider for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.
Additionally, there are also links provided to access the system of all
e-Voting Service Providers, so that the user can visit the e-Voting
service providers’ website directly.
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3. If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from an e-Voting link available
on www.cdslindia.com home page. The system will authenticate the

user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to
see the e-Voting option where the evoting is in progress and also
able to directly access the system of all e-Voting Service Providers.

Individual You can also login using the login credentials of your demat account through
Shareholders (holding | your Depository Participant registered with NSDL/CDSL for e-Voting facility.
securities in demat Upon logging in, you will be able to see e-Voting option. Click on e-Voting
mode) login through option, you will be redirected to NSDL/CDSL Depository site after successful
their depository authentication, wherein you can see e-Voting feature. Click on company
participants name or e-Voting service provider i.e. NSDL and you will be redirected to e-

Voting website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forgot User ID
and Forgot Password option available on the abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related

to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding securities in
demat mode with NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at
evoting@nsdl.com or call at 022 - 4886 7000.

Individual Shareholders holding securities in
demat mode with CDSL

Members facing any technical issue in login can contact
CDSL  helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free

no. 1800-21-09911.
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B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1.

2.

S.

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL |Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client
account with NSDL. ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is
12¥*FHAAA AR KAXE then your user ID is
12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then wuser ID s

101456001 ***

Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can use your existing password to login
and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial
password’ is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file.
Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for shares held in
physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.
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(ii) If your email ID is not registered, please follow steps mentioned below in process for
those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your

password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available
on www.evoting.nsdl.com.

¢) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your
name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting

period and casting your vote during the General Meeting. For joining virtual meeting, you

need to click on “VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

W

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. |Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote,
to the Scrutinizer by e-mail to office@knkllp.in with a copy marked to evoting@nsdl.com.
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their
Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board
Resolution / Authority Letter" displayed under "e-Voting" tab in their login.
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2. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be disabled
upon five unsuccessful attempts to key in the correct password. In such an event, you will
need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?”
option available on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on 022 - 4886 7000 or send a request to Ms. Apeksha
Gojangunde at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN
card), AADHAAR (self attested scanned copy of Aadhaar Card) by email to
complianceofficeryogi@gmail.com.

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self attested scanned copy of PAN card), AADHAAR (self attested scanned copy of Aadhaar
Card) to complianceofficeryogi@gmail.com. If you are an Individual shareholder holding
securities in demat mode, you are requested to refer to the login method explained at step 1
(A) i.e. Login method for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring
user id and password for e-voting by providing above mentioned documents.
4, In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their
demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned
above for remote e-voting.
2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM

facility and have not cast their vote on the Resolutions through remote e-Voting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the

AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.

4, The details of the person who may be contacted for any grievances connected with the facility

for e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

1. Members will be provided with a facility to attend the AGM through VC/OAVM through the
NSDL e-Voting system. Members may access by following the steps mentioned above for
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM” placed
under “Join meeting” menu against company name. You are requested to click on VC/OAVM
link placed under Join Meeting menu. The link for VC/OAVM will be available in
Shareholder/Member login where the EVEN of Company will be displayed. Please note that
the members who do not have the User ID and Password for e-Voting or have forgotten the
User ID and Password may retrieve the same by following the remote e-Voting instructions
mentioned in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.
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Details of Director seeking appointment/re-appointment as required under Regulation 36 of the

Listing Regulations:

Name of the Director

Ms. Chetna Sanjay Agarwal

Director Identification Number (DIN)

09615951

Date of Birth

October 2, 1993

Nationality

Indian

Date of Appointment on Board

May 30, 2022

Brief Profile including Qualifications

Ms. Agarwal holds an LLB degree from Mumbai
University and is also a Member of the Institute of
Company Secretaries of India. Ms. Agarwal has
been in the legal field for around 5 vyears
specializing in field of vetting of contracts,
contract drafting, dispute resolution, Intellectual
Property Rights etc.

Shareholding in Yogi Infra Projects Limited 10
List of Directorships held in other Companies | Nil
(Including Private Companies)

Memberships / Chairmanships of Audit and | Nil
Stakeholders’ Relationship Committees across

Public Companies

Relationship with Directors None
Number of Board meetings attended during the | 6

year
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Explanatory Statement in respect of the special businesses pursuant to Section 102 of the
Companies Act, 2013:

Item No. 3:

The Company, in the ordinary course of its business, may be required to grant loan(s), make
investment(s), and/or make provision of guarantee(s) or security(ies) to its subsidiaries or other
entities, for its business requirements and/or other legitimate corporate purposes.

Pursuant to Section 186(2) of the Companies Act, 2013 (“Act”), no company shall, directly or indirectly,
give any loan to any person or other body corporate, give any guarantee or provide security in
connection with a loan to any other body corporate or person, or acquire by way of subscription,
purchase or otherwise the securities of any other body corporate, beyond the limits prescribed under
the said Section, unless the same is approved by the Members by way of a Special Resolution pursuant
to Section 186(3) of the Act.

The Company proposes to enhance the overall limit for making such loans, investments, guarantees
and/or provision of securities beyond the limits prescribed under Section 186(2) of the Act, up to an
aggregate amount of ¥150,00,00,000/- (Rupees One Hundred Fifty Crore only).

The proposed transactions shall be undertaken on such terms and conditions, including the amount,
tenure, rate of interest, repayment terms, security and other commercial terms, as may be
determined by the Board of Directors in the best interest of the Company, but subject to the provisions
of the Act and other applicable laws.

The Board of Directors is of the opinion that the proposed enhancement of the limit will enable the
Company to efficiently deploy its funds and respond to business and investment opportunities as and
when they arise.

The Board of Directors, at its meeting held on September 03, 2026, considered and approved the
proposal to enhance the aforesaid limit and recommended the same for approval of the Members.

Accordingly, the approval of the Members is sought by way of a Special Resolution under Section
186(3) of the Act for authorising the Board of Directors to grant loan(s), make investment(s), provide
guarantee(s) and/or security(ies), from time to time, up to an aggregate amount of X150 Crore,
notwithstanding that such amount may exceed the limits prescribed under Section 186(2) of the Act.

The Board of Directors hence recommends passing of the resolution as proposed in Item No. 3, to be
passed by way of a Special Resolution.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is
concerned or interested, financially or otherwise, in the proposed Special Resolution, except to the
extent of their respective shareholding, if any, in the Company.
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Item no. 4

The Company proposes to grant loan(s), make investment(s), and/or provide guarantee(s) or
security(ies), from time to time, to or on behalf of M/s Moongipa Realty Private Limited, a company
in which Directors of the Company are interested, for an aggregate amount not exceeding X100 Crore
(Rupees One Hundred Crore only).

The proposed transaction(s) are intended to facilitate the principal business activities of Moongipa
Realty Private Limited and are considered to be in the interest of the Company. The proposed loan(s),
investment(s), guarantee(s) and/or security(ies) shall be made/provided on such terms and conditions
as may be determined by the Board of Directors, subject to applicable provisions of the Companies
Act, 2013 and the rules made thereunder.

In terms of Section 185(2) of the Companies Act, 2013, the approval of the Members by way of a
Special Resolution is required for the proposed transaction(s), as applicable.

The Board of Directors, accordingly, recommends the Special Resolution set out at Item No. 4 of the
accompanying Notice for approval of the Members.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives are, in
any way, concerned or interested, financially or otherwise, in the proposed resolution, except Mr.
Sanjay Basudeo Agarwal, Mr. Rajesh Basudeo Agarwal and their respective relatives, who may be
deemed to be concerned or interested in the proposed resolution, and to the extent of their respective
shareholding, if any, in the Company.

Registered Office: By the order of the Board of Directors
T-92, Commercial Entry-4, For Yogi Infra Projects Limited
Moongipa Arcade, D. N. Nagar,

Andheri (West), Mumbai - 400053

Sd/-

Sanjay Basudeo Agarwal
Place: Mumbai Designation  :Chairman
Date: September 03,2026 DIN: 00462902
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